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COMPANY PROFILE
REIE N

The predecessor of the Company (stock code: 1272) was China Datang Group Environment Technology Co., Ltd. (FEX
BEEBIRERMTAR A7), which was established in July 2011. Since the establishment of the Company and after several
years of rapid development and a series of business restructuring, the Company has been successfully listed on the Main
Board of the Stock Exchange since 15 November 2016. As at 30 June 2023, the Company had a total of 2,967,542,000
issued Shares, among which the Controlling Shareholder, China Datang, holds, directly and indirectly, an aggregate of
approximately 78.96%.

RAB (RGOS - 1272)R1 & A0 F7 AR OFPEREEBIRREMBR AR c RARKIAR @ EBEFHIRERER
E—FINEBEHE  ARFIE2016F11 B 15 R FTERKI) £ - R2023F6H30R - AR AIE#ITRMN AR
2,967,542,000/% - HAFARARR A BIKE B kA & Hi5H1978.96 % M) °

The Group is the sole platform for the development of environmental protection and energy conservation business under
China Datang Group. The principal business of the Group includes environmental protection facility concession operation,
denitrification catalysts, environmental protection facilities engineering, water treatment business, energy conservation
business and renewable energy engineering business.
AEERHBEARSEETERRREEELNE—T A - AEBNETELLEBOERRBMERTLE « BEELE - R’RE
HHE TR ~ KIEEE - BREFEBERAIBERRIIEER -

As at 30 June 2023, the Company’'s major corporate structure was as follows:
M2023F6 A30H @ RARIEEZRERBUMT :

China Datang Corporation Ltd. Other public Shareholders

(PRC)
- e A of H Shares
100% (PEARERERAT) FABHIRA B

China Datang Group Capital Holding Co., Ltd. o
‘ ‘ T 21.04%
(TEAERSEERZBRBRAR)
(shED)
Thi
[o7om " Compen
(FRH)
(B
65% J 56% J 100% 92.11% 65% 100% 50%
Datang (Beijing) China Datang Datang (Beijing) Water Datang Nanjing Zhejiang Datang Datang (Jiangsu) Datang Linzhou
Energy Saving Technologies & Engineering & Environmental Protection Tiandi Environmental Environmental i New Energy Co., Ltd.
Technology Co., Ltd. Engineering Co., Ltd. Technology Co., Ltd. Technology Co., Ltd. Technology Co., Ltd. Equipment Co., Ltd. : (PRC)
(PRC) (PRC) (PRC) (PRC) (PRC) (PRC) :
(RE (b)) 8t (PEAFEERKTE (KE (dbR) KigTig (REBSURRRR CINTRERMIRR (KE OT#) (REMINFTRER
BATBRAR) ARDF) g HREFRA) RIBRAE) RREBBRRA) : BREFERT)
(@) (shE) (hED) (R E) (R E) (R ED) : (E)

100%

Datang Technologies & Engineering India
Private Limited

(India)
(RERXITEREEARAR])
(ENE)
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The following table sets forth the Group's interim condensed consolidated
statements of profit or loss and other comprehensive income for the

periods indicated:

FINANCIAL HIGHLIGHTS
BTS2

TR BRAEEOTHREAE GHERK
Hibfr AWk

For the six months ended 30 June

B Z6H30B L~ EA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REEEST) (REEZEE)
RMB’000 RMB’000
AR¥TFT ARMT T
Revenue WA 2,499,180 2,318,791
Cost of sales $HE KA (1,982,023) (1,834,623)
Gross profit EF 517,157 484,168
Selling and distribution expenses HE M HEASY (9,809) (6,300)
Administrative expenses THAX (162,174) (159,294)
Other income and losses Hithlas MIBR 67,234 35,466
Other expenses, net H A F5E - (4,275)
Finance costs B (89,082) (103,090)
Impairment losses on financial and CRIEEMEREEREEXRX -
contract assets, net FE (3,972) (4,801)
Profit before tax BR %5 A0 FU5H 319,354 241,874
Income tax expense FifSfiFA X (49,235) (41,964)
PROFIT FOR THE PERIOD HA R F 5 270,119 199,910
OTHER COMPREHENSIVE INCOME Hi4RE e
Other comprehensive (losses)/income that ~ REZRHEE FEH O EEER
may be reclassified to profit or loss in WEAMLRE (BX) M
subsequent periods:
Exchange differences on translation of ERGINE & B BRI IE K =R
foreign operations (1,985) 1,335
Other comprehensive (losses)/income that RARHEETFEFTHBEEER
may be reclassified to profit or loss in HHEMERE (BK) WS FHE
subsequent periods, net (1,985) 1,335
Other comprehensive income that will not be RARERTREEFT HEEIER
reclassified to profit or loss in subsequent  HYELf4R & ULES
periods: )
Equity investments designated at fair value EFENAAARBETEEEETA
through other comprehensive income: Hibir e Wamm R E
Income tax FTiS - 208
Other comprehensive income that will not be REZR BT EEFH D EEER
reclassified to profit or loss in subsequent K E 4R & W 558
periods, net = 208
SR
2023 FHhEIRE
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FINANCIAL HIGHLIGHTS (CONTINUED)

M E (&)

For the six months ended 30 June

BZ6H308 LL<EA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REEET) (REEZE)
RMB’000 RMB’000
AR¥F ARBTFr
OTHER COMPREHENSIVE (LOSSES)/ HRHMEE (BK), hE
INCOME FOR THE PERIOD, (H1BeHiE)
NET OF TAX (1,985) 1,543
TOTAL COMPREHENSIVE INCOME MR E =B
FOR THE PERIOD 268,134 201,453
Profit attributable to: FlEEER :
Owners of the parent ISYNCIEZZEPN 266,220 197,038
Non-controlling interests eI R 3,899 2,872
270,199 199,910
Total comprehensive income GEWZBERER
attributable to:
Owners of the parent FRARIER A 265,109 197,994
Non-controlling interests IR R 3,025 3,459
268,134 201,453
EARNINGS PER SHARE ATTRIBUTABLE BEREBATRZERFIEAN
TO ORDINARY EQUITY HOLDERS OF BEREF
THE PARENT
Basic and diluted AT #E S RMB 0.09 RMB 0.07
AR¥0.09T AR¥0.077TC
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FINANCIAL HIGHLIGHTS (CONTINUED)

The following table sets forth certain selected items from the Group's
interim condensed consolidated statements of financial position as at

the dates indicated:

M E ()

TREFIAR AR K E R B E Gt B

AKRMBDEHEIAR ¢

As at As at
30 June 2023 31 December 2022
A2023F6H30H 7H2022F12831H
(Unaudited) (Audited)
(REEES) (=)
RMB’000 RMB’000
AR¥ T AREFIT
ASSETS BE

Total current assets MENVEEBEE 11,225,925 10,937,596
Total non-current assets FEmENE EARTE 7,252,379 7,410,661
Total assets EEHAR 18,478,304 18,348,257

LIABILITIES AND EQUITY EERER
Total current liabilities mEIBELRRE 8,786,108 10,533,347
Total non-current liabilities SEmE B ELRRE 2,675,788 918,161
Total equity | 7,016,408 6,896,749
Total liabilities and equity SRREmAE 18,478,304 18,348,257

The following table sets forth a summary of the Group’s interim condensed
consolidated statements of cash flows for the periods indicated:

TREFIFRHEAEE N T RAERAHRESR

Net cash flows generated from

operating activities

Net cash flows used in investing activities
Net cash flows used in financing activities

REEBMFRESREFH

RERBEAREREFHR
BMERBEARESREFR

BREER :
For the six months ended 30 June
HZ6H30H1E~EA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(REHES) (REEZHEE)
RMB’000 RMB’'000
AR¥F AR®T T
384,924 276,587
(154,109) (97,880)
(10,821) (451,612)
2023 FrhHIRE
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MANAGEMENT DISCUSSION AND ANALYSIS
%IE _Tnﬁﬂ/\/xjﬁ

As an environmental protection and energy conservation solution provider
for coal-fired power generation enterprises, the principal business of the
Group includes environmental protection facility concession operation,
manufacturing and sales of denitrification catalysts, environmental
protection facilities engineering, water treatment business, energy
conservation business and renewable energy engineering business.
Customers of the Group spread over 30 provinces, autonomous regions
and municipalities in the PRC as well as 7 countries.

.  INDUSTRY OVERVIEW

Based on the overall performance of the environmental protection
industry in the first half of 2023, there are mainly the following
highlights and industry trends:

1.

Pursue Green Development and Promote
Harmonious Coexistence between Humanity
and Nature

The report of the 20th Party Congress points out that
“to pursue green development and promote harmonious
coexistence between humanity and nature”. We will
advance the Beautiful China Initiative and take a holistic and
systematic approach to the conservation and improvement
of mountains, waters, forests, farmlands, grasslands,
and deserts. We will carry out coordinated industrial
restructuring, pollution control, ecological conservation,
and climate response, and we will promote concerted
efforts to cut carbon emissions, reduce pollution, expand
green development, and pursue economic growth. We will
prioritize ecological protection, conserve resources and
use them efficiently, and pursue green and low-carbon
development. We will adhere to the green development,
promote the transformation and upgrading of traditional
energy industry, vigorously develop green energy, broaden
and strengthen the national important energy base. We will
accelerate the transition to a model of green development.
We will boost green and low-carbon industries, encourage
green consumption, and promote green and low-carbon
ways of production and life. We will intensify pollution
prevention and control, make further efforts to keep
our skies blue, waters clear, and lands clean, basically
eliminate serious air pollution, generally eliminate black,
malodorous water bodies in cities. We will strengthen
prevention and control of soil contamination at the source.
The environmental infrastructure will be upgraded and living
environments in both urban and rural areas will be improved.
We will enhance diversity, stability, and sustainability in our
ecosystems. Major projects for preserving and restoring
key ecosystems will be carried out at a faster pace. We
will carry out major biodiversity protection projects. We will
promote the natural regeneration of grasslands, forests,
rivers, lakes, and wetlands, enforce the 10-year fishing
ban on the Yangtze River, improve the system of fallowing
and crop rotation, and prevent and control the invasion by
alien species. These policies provide a top-level design and
planning policy guarantee for the Company’s green and
low-carbon transformation and development.
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MANAGEMENT DISCUSSION AND ANALYSIS (
BERE

The Standards and System of Carbon Peaking
and Carbon Neutrality Have Been Generally
Developed

On 21 April 2023, 11 departments including the National
Standardization Administration issued the Guidelines
for the Construction of Carbon Peaking and Carbon
Neutrality Standards and System. A carbon peaking and
carbon neutrality standards and system shall be basically
developed according to the basic general standards, as
well as the development needs such as carbon emission
reduction, carbon removal and carbon market. By 2025, no
less than 1,000 national standards and industry standards
(including versions in foreign languages) will be formulated
and revised, with significant improvement in consistency
with international standards. Carbon accounting and
verification of major industries will be fully covered, and
the energy consumption and energy efficiency standards
of key industries and products will be steadily improved.
The Company substantively participated in no less than
30 international standards related to green and low-
carbon, and the level of green and low-carbon international
standardization has been significantly improved. The
Company's development in new industries related to “dual
carbon” fields ushered in new opportunities.

Accelerate the Planning and Construction of
New Energy System

On 31 March 2023, the National Energy Administration
issued several opinions on Accelerating the Digital and
Intelligent Development of Energy. The digital and intelligent
innovative application system of all sections of the energy
system was initially constructed and the potential of
data elements was fully activated. On 2 June 2023, the
National Energy Administration released the Blue Book
on the Development of the New Power System, which
comprehensively elaborates the development concept
and connotation characteristics of the new electric power
system, formulates the “three-step” development path,
and proposes the overall structure and key tasks of the
construction of the new power system. Accelerating the
planning and construction of a new energy system is not
only an inherent requirement for actively and steadily
promoting carbon peaking and carbon neutrality, but also
an important support for deepening the energy revolution
and promoting high-quality economic development. The
Group will deepen the energy revolution and accelerate
the planning and construction of a new energy system.
The planning and construction of the new energy system
7h ill drive the vigorous development of photovoltaic, wind
i '%Yower, energy storage and other related industries, and

" bring huge space for the development of the Group's

~ comprehensive smart energy business.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEESmED(E)

BUSINESS OVERVIEW

Environmental Protection and Energy
Conservation Solution Business

Environmental protection facility concession operation
business

As at 30 June 2023, the cumulative installed capacity in
operation for desulfurization concession operations of
the Group reached 48,250MW. The cumulative installed
capacity in operation for denitrification concession
operations reached 41,240MW and the installed capacity
of the desulfurization entrusted operation projects reached
1,960MW.

During January to June 2023, the Group was devoted to
conducting energy consumption diagnosis and improvement
of the “one policy for one plant” indicators, intensifying
the indicator management and control and first-rate
benchmarking, improving quality and efficiency, deepening
equipment treatment, realizing the threereduction in
limestone consumption, emission and water consumption.
The Group also accelerated the application of new
technologies such as denitrification fine ammonia injection
control technology, denitrification dilution wind heat source
optimization and desulfurization efficiency optimization,
saving approximately 15% of ammonia injection and
reducing the power consumption of slurry circulating pump
by 5-10%.
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MANAGEMENT DISCUSSION AND ANALYSIS (C
BEENWEDT (&)

Denitrification catalysts business

During January to June 2023, the production volume and the
sales volume of the denitrification catalysts business of the
Group were 13,716.26m3 and 31,074.86m3, respectively.
The following table sets forth the breakdown of the key
figures of the Group’s denitrification catalysts business
during January to June 2023:

Production volume

Sales volume

NTINUED)

RIEEL B R

2023F1-6 8 + AEBFHE(L
B %M ES13,716.263 77K -
$H231,074.863 75K o &7
2023 1-6 A A B fEL
BIZEH 0 B HIREA

(Unit: m3)
(Efy - T 5K)
Delivery volume

EB RYE
13,716.26 31,074.86 15,728.7

During January to June 2023, the Group sold 8,761.29m3
of catalyst to customers other than China Datang Group,
among which, 2,900.8m3 of catalyst was sold to overseas
customers and 968.45m3 of catalyst was sold to customers
from non-electric industry such as glass and alumina sectors.

In addition, during January to June 2023, the Group
conducted comprehensive usage business in relation to
an aggregate of 2,437.6m?3 of spent denitrification catalysts.

L

2023F1-6 A + ANE&E B [ R EH
AEEENINREFHEELH
8,761.2937 /5K » EFpmBINE
FiHEE(EH2,900.837 75K © A
W R TESIEITER
FiHEE{L968.453 K o

AN - 20234F1-6 5 - ANEEH
5T502,437.637 J5 K B BE EE i hi 12
{LEIARARE IR ER -

2023 FrhHIRE
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

BEER DT (8)

Environmental protection facilities engineering business

During January to June 2023, the Group continued to
carry out its environmental protection facility engineering
business, including desulfurization, denitrification, dust
removal, ultra-low emission, and industrial site dust
management, and actively explore the environmental market
of non-electric industry such as petroleum, coking, steel and
cement. The following table sets forth the breakdown of
the environmental protection facility engineering business
in the power industry of the Group as at 30 June 2023:

Projects awarded and
signed in the
first half of 2023
2023F £ F
ERREVIER
Amount
Project EH Number (RMB million)
]
ZEg (AR¥E=ZET)

BERRELIERY

2023F 168 ' AEBEEHRE
BERE - B - RE - BIEH
PR T ¥ MR ) B R B A A IR
REEIEEY  WHEGHTBA
Ao B R KREIETIT
¥MIRIRME  N&RYITRH2023
F6A30AAEEE NITERIIR
B LRESHEBRBAM

Projects under
construction in the
first half of 2023

20235 £ 4F
EEEHE
Amount
Number (RMB million)
S

BE (AR¥EBEZT)

Desulfurization Rt 1 26.51
Denitrification iRz 2 52.26
Dust removal PREE 0 0
Others Efth 2 94.80

2 243.66
1 19.30
2 228.16
0 0

Water treatment business

As at 30 June 2023, the Group entered into 4 contracts for
4 new water treatment projects, and had 4 water treatment
operation projects and 7 water treatment projects under
construction.

Energy conservation business

As of 30 June 2023, the Group has 1 EMC project under
execution with a total investment of RMB37.5098 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (C

Renewable Energy Business
2.1 Investment business

As of 30 June 2023, the Group had 8 distributed
photovoltaic power projects under operation with a
total installed capacity of 7.97MW.

22 Engineering business

During January to June 2023, the Group had entered
into 1 energy storage EPC project with an installed
capacity of T00MW/200MWh and has won the bid
for 1 renewable energy engineering projects with
an installed capacity of T00MW. As of 30 June
2023, the Group has a total of 3 renewable energy
engineering projects under construction with a total
installed capacity of 6,535MW (direct-current side).

Thermal Power Engineering Business

During January to June 2023, the Group has yet to
commence the thermal power engineering business.

Overseas Business
During January to June 2023, the Group has not signed

newly overseas project, and there is no project under
execution.

Research and Development
In the first half of 2023, the Group obtained 25 patents,

including 13 invention patents, and the Group has
accumulatively obtained 1,246 patents in force.

NTINUED)

EREHBED (R

2. THBHERERS

2.1

22

REEH

B E2023F6A30H © &
SBREEZN MR
EHESE  MEEEE
7975 -

THE*#%E

2023F1-6 8 + AEEH
F1{ERKEEPCHE » 2
%e;moﬁﬁ/zoo&hﬁ

CREEFRIENBA
ﬁE;‘JﬁIEIEE CREAE
100K F » & =20234F6
A308 @ NEEA B LR
TRIIREEIE A #£31E
MR WA E6,536IKFL(E
el o

3. KEIBRXH

2023F1-6 A * AEBRHAR A
BEITIRER -

/IR

2023F1-6 A ' AEBENRE
SNBE - EEHITIEE o

5. W%

20234 E¥4F - NEBESEF
HHE251H - AR EF 1318 -
ZEEMER1,2461H
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MANAGEMENT[NSCUSSKNJAND/WU&YSB(CONNNUED)

BIRE 5 A B

DT (&)

MANAGEMENT DISCUSSION AND ANALYSIS
ON FINANCIAL POSITION AND OPERATING
RESULTS

The following discussion should be read in conjunction with the
financial information of the Group together with the accompanying
notes included in this interim report and other sections therein.

There are inter-segment sales among the Group’s segments and
sub-segments, and accordingly the Group records intra-segment
elimination and inter-segment elimination among these segments/
sub-segments for the relevant revenue and cost of sales. In this
interim report, unless otherwise specified herein, (i) all discussion
about total revenue, total gross profit and overall gross profit
margin are based on the amounts after all intra- and inter-segment
elimination among the segments/sub-segments (being the figures
reflected in our consolidated statement of profit or loss and other
comprehensive income), and (ii) all discussion about the revenue,
gross profit and gross profit margin of business segments and
subsegments are based on the amounts before any intra- or
intersegment elimination of such segment or sub-segment.

1. Overview

The Group's revenue increased by 7.8% to RMB2,499.2
million for the six months ended 30 June 2023 as compared
with RMB2,318.8 million for the same period in 2022. The
Group’s profit for the six months ended 30 June 2023
amounted to RMB270.1 million, representing an increase
of RMB70.2 million as compared with RMB199.9 million for
the same period in 2022. Profit attributable to the owners
of the parent amounted to RMB266.2 million for the six
months ended 30 June 2023. As at 30 June 2023, the
Group's cash and cash equivalents increased by 25.3% to
RMB1,092.4 million as compared with RMB872.2 million as
at 31 December 2022. The Group's total assets increased
by 0.7% to RMB18,478.3 million as at 30 June 2023 as
compared with RMB18,348.3 million as at 31 December
2022. The Group's total liabilities increased by 0.1% to
RMB11,461.9 million as at 30 June 2023 as compared
with RMB11,451.5 million as at 31 December 2022. The
Group's return on total assets for the six months ended 30
June 2023 was 1.46%, as compared with 1.11% for the
same period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (
BERE

Results of Operation
Revenue

The Group's revenue increased by 7.8% to RMB2,499.2
million for the six months ended 30 June 2023 as compared
with RMB2,318.8 million for the same period in 2022,
primarily due to the increase in construction services
income.

Cost of sales

The Group's cost of sales increased by 8.0% to RMB1,982.0
million for the six months ended 30 June 2023 as compared
with RMB1,834.6 million for the same period in 2022. The
increase in the cost of sales of the Group was due to the
increase in the cost of construction during the year along
with the increase in revenue.

Selling and distribution expenses

The Group's selling and distribution expenses increased
by 55.6% to RMB9.8 million for the six months ended 30
June 2023 as compared with RMB6.3 million for the same
period in 2022.

Administrative expenses

The Group’s administrative expenses increased by 1.8%
to RMB162.2 million for the six months ended 30 June
2023 as compared with RMB159.3 million for the same
period in 2022.

Other income and losses

The Group's other income and losses increased by 89.3%
to RMB67.2 million for the six months ended 30 June 2023
as compared with RMB35.5 million for the same period
in 2022, mainly due to the increase in government grant
compared with last year.

Other expenses, net
The Group has no net other expense for the six months
ended 30 June 2023 as compared with RMB4.3 million for

the same period in 2022, due to the exchange differences
arising from provision for pending litigation losses.

(1)
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Finance costs

The Group's finance costs decreased by 13.6% to RMB89.1
million for the six months ended 30 June 2023 as compared
with RMB103.1 million for the same period in 2022, mainly
due to the decrease in the annual interest rate of the
Group’s current borrowings compared with the annual
interest rate of the borrowings in the same period of the
previous year.

Profit before tax

As a result of the foregoing factors, the Group's profit
before tax increased by 32.0% to RMB319.4 million for
the six months ended 30 June 2023 as compared with
RMB241.9 million for the same period in 2022.

Income tax expense

The Group's income tax expense was RMB49.2 million
for the six months ended 30 June 2023, representing an
increase of 17.1% from RMB42.0 million for the same
period in 2022.

Profit for the period

The Group's profit for the Reporting Period increased by
35.1% from RMB199.9 million for the six months ended 30
June 2022 to RMB270.1 million for the six months ended
30 June 2023. For the six months ended 30 June 2023, the
Group's profit during the Reporting Period as a percentage
of its total revenue increased to 10.8% as compared with
8.6% for the same period in 2022.

Profit attributable to owners of the parent

The profit attributable to owners of the parent increased by
RMB69.2 million to RMB266.2 million for the six months
ended 30 June 2023 as compared with RMB197.0 million
for the same period in 2022.

Profit attributable to non-controlling interests

The profit attributable to non-controlling interests increased
by 34.5% to RMB3.9 million for the six months ended 30
June 2023 as compared with RMB2.9 million for the same
period in 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENWEDT (&)

Results on Business Segments 3. XBoPER

The following table sets forth a breakdown of the Group's TREINAEEREE20235F6
revenue by segment/sub-segment and each segment/ HA30H %2022%6A30H IE/~A
subsegment as a percentage of total revenue for the six %’ﬁa‘ﬁ/?“*ﬁ”ﬁl?\ﬁﬂiﬁ %
months ended 30 June 2023 and 30 June 2022, respectively, BHBRANES LA RELE
as well as the percentage of change: ot -

For the six months ended 30 June

HZ6A308 L AER
2023 2022
20238 20205
Percentage of Percentage
total revenue of total
before revenue before
Revenue elimination " Revenue  elimination " Change
fhHE gm0 {h& A
WA BRALAY WA BRALLH 2
RMB000 % /'WH 000 % %
AEETR T
Environmental Protection and Energy RREEEARE
Conservation Solutions:
Total revenue of environmental protection and ~ SRIRETEER HEMHRIANA
energy conservation solutions before elimination 2,264,734 90.2 2,233,752 9.9 14
Intra-segment elimination® AR - (36,669)
Total revenue of environmental protection and ~ BREEERFES BhiEHALE
energy conservation solutions after intra- WA
segment elimination 2,264,734 2,197,083 3.1
Inter-segment elimination HBRE = =
External revenue of environmental protection  RREEERFEYMBBA
and energy conservation solutions 2,264,734 2,197,083 31
Renewable Energy Engineering: EEMRIR:
Total revenue of renewable energy engineering ~ AIBARRTRAMA 222,774 89 99,793 42 1232
Inter-segment elimination ABEEH = -
External revenue of renewable energy TELRFIRENBUA
engineering 202,774 99,793 1232
Thermal Power Engineering: AEIR:
Total revenue of thermal power engineering ABEIRERA 0 - 0 - 0
Inter-segment elimination HHREH = s
External revenue of thermal power engineering X E TR4H/MBINA 0 0 0

2023 FrhHIRE 15
REBRREXEERHBARAR
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I\/IANAGEI\/IENT DISCUSSION AND ANALYSIS (CONTINUED)

BB DT ()

For the six months ended 30 June

R -

BZ6A30ALAER
2023 2022
2023% 2025
Percentage of Percentage
total revenue of total
before revenue hefore
Revenue  elimination " Revenue  elimination " Change
& s8R Al
WA BRALAY WA BRALA -4d
RMB000 % RMB000 % %
AEEFR

Other Businesses: Hip#i

Total revenue of other businesses EtEBamA 24,348 09 21,915 09 111

Inter-segment elimination® HHREE (12,676) s

External revenue of other businesses RAERHMPRA 11,672 21,915 46.7)

Total revenue before intra- and inter-segment ~ ABRA S PEE A WA LEHY

elimination® 2,511,856 100.0 2,355,460 100.0 6.6

Total intra- and inter-segment elimination © BRI EEHEES (12,676) 36,669)

Total revenue L%t 2,499,180 2318791 78

Notes: BtaE -

(1) Represents the revenue of each business segment (1) Fe & 5 EBsk T E AL
or sub-segment (before any intra- or inter-segment A(E A2 EBR KD FPEE
elimination) as a percentage of the total revenue before HANDIEER D R D B
any intra- or inter-segment elimination. FESERT A LB B

Bl o

(2) Intra-segment elimination of revenue from subsegments (2) RIREEERRTRDH T
under environmental protection and energy conservation DEBBRAR D HAEEEE
solutions segment mainly arises from the intra-segment R E R ECE T 5 B
sales between denitrification catalysts sub-segment to Hﬂﬁﬁ?&ﬁmlk?’\*ﬁéﬁiiﬁﬁ
denitrification facilities engineering sub-segment and MR RT A & F o FIR D
environmental protection facility concession operation, HAHE ©
respectively.

(3) Inter-segment elimination of revenue from other (3) EthZ 5% 2B AR D S0 E
businesses segment mainly arises from the 5 F 2R B R EL A B
intersegment sales between other businesses segment IRIREARERRIRTT 5 7 BP I A
and environmental protection and energy conservation HE
solutions segment, respectively.

(4) Represents the aggregate amount of the revenue (4) TRFTAE DI,/ T EIEEM
of all segments/sub-segments before any intra- or 7 BB A sk 7 B [E HE 55 AT A9 4
intersegment elimination. AHBF o

(5) Represents the aggregate amount of all intra- and (5) ?aﬁﬁﬁ’\*ﬁﬁq&’\ﬁﬁfﬁ%%

2023 Interim Report
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEENWEDT (&)

The following table sets forth a breakdown of the Group's
gross profit by each business segment/sub-segment and
gross profit margin of each business segment/sub-segment
for the six months ended 30 June 2023 and 30 June 2022,

respectively, as well as the percentage of change in gross
profit:

TREYAEBEREE2023F6
A30H %2022%6830H 1L/~ &
A R%i%"*ﬁ/%“*ﬁﬁﬁ%ﬂ o
EFIEBALREFE TS

For the six months ended 30 June

BZ6A30ALAMER
2023 2022
2023% 2022%
Gross profit Gross profit Change of
Gross profit " margin @ Gross profit margin ®  gross profit
e
ES Efi= EH £k 44
RMB000 % HMB 000 % %
AEEFR T
Environmental Protection and Energy BRRMEERAAE
Conservation Solutions:
Total gross profit of environmental protection and ~ BRREIEEREIR A RAEF
energy conservation solutions 528,124 23.3 470,266 214 12.3
Total gross profit of renewable energy engineering ~ ATEAREE 2B EF 11,168 5.0 13860 139 (19.4)
Total gross profit of thermal power engingering NETREEF - - - - -
Total gross (losses) profit of other businesses HEtEna(ER)EF (22,135) (190.0) 4 02 (52,802.4)
Total gross profit and gross profit margin © BER REF|ED 517,157 2.7 484,168 209 6.8
(4)
=&
2023 Frh HRE
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Notes:

(1) Calculated based on the revenue of each segment
or sub-segment (before any intra- or inter-segment
elimination) minus the cost of sales of such segment
or sub-segment (before any intra- or inter-segment
elimination).

(2) Calculated based on the gross profit of each segment
or sub-segment calculated according to note (1) above
divided by the revenue of such segment or sub-segment
(before any intra- or inter-segment elimination).

(3) Total gross profit equals total revenue (being the
revenue reflected on our consolidated statement of
profit or loss and other comprehensive income) minus
total cost of sales (being the cost of sales reflected on
our consolidated statement of profit or loss and other
comprehensive income). Overall gross profit margin
equals total gross profit divided by total revenue.

Cash Flows

As at 30 June 2023, the Group's cash and cash equivalents
increased by 25.3% to RMB1,092.4 million as compared
with RMB872.2 million as at 31 December 2022. Such
increase was mainly attributable to the decrease in the cash
flow used in financing activities of the Group.

Working Capital

As at 30 June 2023, the Group’'s net current assets
increased by 503.6% to RMB2,439.8 million as compared
with RMB404.2 million as at 31 December 2022, primarily
due to the increase in receivables, and the decrease in
interest-bearing bank borrowings and other loans.

Indebtedness

As at 30 June 2023, the Group’s borrowings increased by
1.3% to RMB5,713.4 million as compared with RMB5,640.2
million as at 31 December 2022.

2023 Interim Report
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V.

MANAGEMENT DISCUSSION AND ANALYSIS

7. Capital Expenditure

The Group's capital expenditure increased by 60.6% to
RMB164.9 million for the six months ended 30 June 2023
as compared with RMB102.7 million for the six months
ended 30 June 2022.

8. Net Gearing Ratio

As at 30 June 2023, the Group's net gearing ratio (net debt
(total borrowings minus cash and cash equivalents) divided
by the sum of net debt and total equity) was 39.71%,
representing a decrease of 1.17 percentage point as
compared with 40.88% as at 31 December 2022.

RISK FACTORS AND RISK MANAGEMENT

Risks on environmental protection and energy
conservation policies

The Group provides substantially all of its products and services in
the PRC, and the development of its business is greatly dependent
on the environmental protection policies of the PRC. Environmental
protection industry is one of the major industries that benefit from
the constant support of the PRC government. The market demand
for the Group's environmental protection and energy conservation
products and services and the revenue generated therefrom are
directly affected by the environmental protection policies of the
PRC. However, the Group cannot guarantee that such policies
will persistently exist or will have no adverse change. If there
is any adverse change in energy conservation policies, it may
result in a material and adverse effect on the business prospects,
results of operations and financial condition of the Group. The
management of the Group is of the view that it is unlikely for the
PRC government to revise such environmental protection policies
to result in an adverse effect or to withdraw any resources invested
in the environmental protection industry. Moreover, the Group,
as a trendsetter and leader of the environmental protection and
energy conservation for the PRC's electric power industry, has
participated in the formulation of various industrial policies and
standards, which allows it to catch the latest industry trends and
respond in a timely fashion.
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Risks on connected transactions with China
Datang Group

The Group has been conducting various transactions with China
Datang Group and its associates, and will continue to enter into
such transactions in the future. For the six months ended 30 June
2023, the total value of goods sold and services provided by the
Group to China Datang Group and its associates was approximately
RMB2,211.1 million, representing approximately 88.4% of the total
revenue of the Group. For the six months ended 30 June 2023, the
total value of goods purchased and services received by the Group
from China Datang Group and its associates was approximately
RMB636.1 million, representing approximately 32.1% of the total
cost of the Group. The Group has been actively expanding its client
base. For example, as at 30 June 2023, the Group entered into
contracts in the amount of RMB145 million with clients other than
China Datang Group and its associates, representing approximately
17% of the total contract amount of the Group.

Cash flow risks

The Group had positive operating cash flows for the six months
ended 30 June 2023. The Group cannot assure that its operating
cash flows for any future period will be positive. The Group's
ability to generate cash inflows from operating activities in the
future will depend in large part on project schedule and billing
arrangement, its ability to collect receivables from its customers
in a timely manner and the credit terms it can obtain. If the Group
is not able to generate sufficient cash flows from its operations
or obtain sufficient financing to support its business operation,
the Group's growth prospects may be materially and adversely
affected. The Group plans to implement diversified measures to
collect receivables in order to significantly improve operating cash
flow. In addition, the Group has been proactively seeking financing
for business development and expansion. As at 30 June 2023,
the Group had available bank facilities of RMB9.189 billion and
USD100 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (C

Industry risks

The Group’s business primarily focuses on the environmental
protection and energy conservation for coal-fired power plants,
and therefore the market demand for the Group's environmental
protection and energy conservation business relies heavily on the
growth rate of the coal-fired power generation output in the PRC.
In particular, the revenue generated from concession operations
will be directly affected by the power generation output of coalfired
power plants. As pollution has become an increasingly severe
environmental issue in the PRC, the PRC government has shown
considerable concern for the adjustment to the national energy
structure and development. Therefore, there can be no assurance
that coal-fired power generation output in the PRC will continue
to grow at the current pace. If the increase of coal-fired power
generation output in the PRC slows down, it may result in a
decrease of utilization hours of coal-fired power generation units,
or a lower demand for the Group’s products and services, which
will materially and adversely affect our business prospects, results
of operations and financial position. The management of the Group
is of the view that, in terms of the power generation portfolio in
the PRC, coal-fired power generation still dominates the market.
In addition, the vast majority of the Group’s concession operations
locate in coastal areas or economically developed areas, where
the utilization hours of coal-fired power generation are higher than
the average level nationwide. The Group plans to actively explore
clients in the iron and steel, cement and petro-chemical industries.

Risks on overseas business

The Group is aggressively developing its overseas business,
especially in the Belt and Road Initiative countries. The Group's
global business expansion may be hindered by risks such as:
lack of availability of overseas financing, possible difficulties in
the management of personnel and business operations, lack
of understanding of the local business environment, financial
and management system or legal system, volatility in currency
exchange rates, cultural differences, changes in political, regulatory
or economic environments in the foreign countries or other regions,
as well as the risk of barriers. If the Group fails to manage the
above risks effectively, its overseas expansion may be hindered,
which may in turn result in a material and adverse effect on its
business prospects, results of operations and financial condition.
The management of the Group is of the view that, the PRC
government has been actively establishing friendly diplomatic
relations with the Belt and Road Initiative countries and improving
the overseas investment atmosphere. The Group has extensive
project experience in some countries, for instance India and
Thailand, which can serve as examples for its future overseas
development, and the Group has established rather mature risk
management and internal control systems to mitigate risks on

overs business to the greatest extent possible.
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MANAGEMENT[NSCUSSKNJAND/WU&YSB(CONNNUED)

BB DT ()

As at 30 June 2023, we had 993 employees, substantially all
of whom were based in the PRC. The Group has individually
established labor union branches. Currently, the Group has entered
into employment agreements with all employees, in which the
position, duties, remuneration, employment benefits, training,
confidentiality obligations relating to trade secrets and grounds
for termination are specified pursuant to the Labor Law of the
PRC and other relevant regulations.

The table below sets forth the number of employees as at 30 June

2023 by their functions:

EMPLOYEES AND REMUNERATION POLICY

i

BI ks %R

72023F6H30H + HFIHLIEAF93%AE
B HPBAZHEEFHPH - A%
EHOREBYIENX - BAT - ANEM
CHE2METT VL TLHER - REP
B4 8 xR A AR AR B E - BARE
HNETREENRM  BE HFH 8T
BF - EJ - AR ENENREERMT
NI EBRREEIR -

TRHRF2023%F6 A30 B IL B S5
KB T AL :

Percentage of the
total number of

Function Number of employees employees

BEE EEAH HEREEAEBESL

Concession operation B EEB AR 324 32.63%
management personnel

Engineering and technical TEEMAE 198 19.94%
personnel

Sales personnel HEAB 70 7.05%

Research and development HEAE 300 30.21%
personnel

Administrative and management {THEIEA S 72 7.25%
personnel

Manufacture personnel SEAE 19 1.91%

Others Eith 10 1%

Total = 993 100.00%
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MANAGEMENT DISCUSSION AND ANALYSIS

According to the development requirements, the Company further
established and improved the overall responsibility management
system and the whole staff performance evaluation system on
the basis of clear position objectives. In order to inspire the
potential and work enthusiasm of employees, to fully embody
the incentive and constraint behavior, and to lay a solid foundation
for the orderly career development of all the employees, the
Company divides the specific task in development planning into
each department and position, objectively and accurately evaluates
the job targets completing performance of employees by building
position performance targets and performance standard, and
realizes awards and punishments according to the score that is
formed by evaluation results quantification.

The remuneration package of our employees includes salaries,
bonuses and allowances. Our employees also receive welfare
benefits, including medical care, housing subsidies, retirement and
other benefits. We carry out employee performance appraisals,
establish diversified and dynamic appraisal mechanisms. The
department heads’ salaries and remunerations will be adjusted
corresponding to the results of their performance appraisals.

In order to attract and retain high-quality employees and further
improve their knowledge, skill level and professional attainments,
we place a strong emphasis on the training of our employees.
We offer in-service education, training and other opportunities to
our managers and employees to improve their professional skills
and knowledge.

During the Reporting Period, the Group provided 25 training
programs on operation management, professional techniques and
production skills, with 100% employees training rate.

The Group complies with the Labor Law of the PRC and the
Labor Contract Law of the PRC in all material respects and makes
contributions to social insurance and housing provident fund for our
employees according to the above laws, among which the social
insurance includes basic pension insurance, medical insurance,
work-related injury insurance, unemployment insurance and
maternity insurance.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
BEESmED(E)

VL.

OUTLOOK ON THE GROUP’'S FUTURE
DEVELOPMENT

Encountering complexity of and constant changes in the industry
and development environment, the Group will focus on three
aspects as follows:

1.

Continuously enhance value creation
capacities with technology innovation as
the engine

The Group will focus on deep technological breakthroughs in
the field of green, low-carbon and environmental protection,
guide industrial development to take the “specialized, refined,
differentiated and innovative path”, screen and confirm
industrial directions with the potential of “outstanding
professionalism, innovation-driven, lean management
and distinct characteristics”, and conduct technology
incubation and industrial cultivation for enterprises. The
Group will solidly promote the implementation of online
carbon emission monitoring pilot and industrialization work,
and develop standardized products; layout the fields of
carbon capture, utilization and storage to form practical
and feasible application technologies and business models;
develop clean energy technology and use clean heat
sources according to local conditions to provide green and
efficient heating methods for heat users; and focus on
the development and industrial application of long-term
energy storage technology, and promote the feasibility
of flexible transformation of “coal-fired power + energy
storage” technology.

Continuously consolidate the foundation of
traditional business development, and focus
on quality, efficiency and steady growth

The Group will comprehensively improve the level of
lean management throughout the entire process of
desulfurization and denitrification franchise operation,
make every effort to deeply tap the potential of various
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MANAGEMENT DISCUSSION AND ANALYSIS (
BERE

controllable costs, improve the level of energy conservation
and consumption reduction as well as operational efficiency
of environmental protection facilities, and ensure that project
indicator management reaches the first class in the industry;
promote the optimization of ammonia injection and thermal
leveling, and continuously reduce energy and material
consumption; and continuously reduce the procurement
costs of limestone and urea, and increase sales and disposal
efforts of gypsum. The Group will strive to become a leading
enterprise in the catalyst industry, accelerate the upgrading
of catalyst product series in accordance with domestic
and international leading standards, and strive to cultivate
the denitrification catalyst segment into a national-level
specialized, refined, differentiated and innovative “little
giant” enterprise in the short term.

Strengthen strategic emerging industries
layout through investment business

The Group will vigorously promote the development of
distributed photovoltaic industry, adhere to the concept
of “digital intelligence” to implement the entire process
of distributed photovoltaic, continuously improve the
development and operation system of distributed
photovoltaic, and innovate business models. The Group will
accelerate the research and development of new catalyst
products, expand the application areas of products, and
carry out technical research on high pore honeycomb
denitrification catalysts and anti-high arsenic poisoning
denitrification catalysts, to prepare for the application of
catalysts in fields such as waste incineration and chemical
industry, and further explore the catalyst market in cement
manufacturing and gas-fired power generation industries.
The Group will actively develop integrated electrochemical
energy storage integrated products. With the integration of
electrochemical energy storage systems as the business
entry point, the Group will master core technologies
such as battery management, energy management and
fire warning, and develop electrochemical energy storage
system products with independent core technologies that
are highly safe, efficient and long-lived. The Group will
accelerate the implementation of the new energy solid
waste industry process, and strive to build a systematic
comprehensive service provider for old wind farms by
combining new energy design qualifications, solid waste
treatment technology, solid waste traceability and carbon
footprint control, engineering construction advantages and
site restoration experience.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS

AR g &k F ZRRFFRIE N

CHANGES IN SHARE CAPITAL OF THE —. #F2ATFKREFEEIER
COMPANY
Increase/
Number of decrease (+, -)
Number of Shares as at during the
Shares as at 30 31 December Reporting
June 2023 2022 Period
20234 R20224F wEBR
6430H 12A318H 8"
HRG & B REOEE (+ 0 -)
Domestic Shares NE R 2,343,245,800 2,343,245,800 0
H Shares HA 624,296,200 624,296,200 0
Total A&t 2,967,542,000  2,967,542,000 0

INTERESTS AND SHORT POSITIONS OF
THE DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVE IN THE SHARES, UNDERLYING
SHARES ANDDEBENTURES OF THECOMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2023, none of the Directors, Supervisors or chief
executive of the Company had any interest or short position in
the Shares, underlying Shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV
of the SFO) which would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
A EE) N BRRFRIGR(E)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2023, to the best of the Directors’ knowledge,
having made all reasonable enquiries, the following persons (other
than the Directors, Supervisors or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company pursuant to the
provisions of Divisions 2 and 3 of Part XV of the SFO and, which
were entered in the register required to be kept by the Company
pursuant to Section 336 of the SFO:

FERREHEMALTREG
MR APHERRRE

CEESEEH YA
i@i&%@@éﬁﬁ%ﬁ%ﬂ P TNIIAL(RES - B
BERARAEBITHABBRIN R K
GiE] ﬁﬁﬂxfﬁﬁfﬂ i‘éﬁﬁ/ﬂﬂﬁ%ﬁ%&ﬁﬂﬁﬂﬂ |
EXVHE2RFEIDHRAARBEELE
AR AR BIRIR B 5 & B E 14171 25336
EETEENETMANERR AR

1202356 H30H

As at 30 June 2023
R202356A30H
Number
of Shares/ Approximate
underlying percentage
Shares held or of Shares/ Percentage
deemed to be underlying in the total
Name of Substantial Shareholder Class of Shares  Capacity held Shares " Shares @
BEIBRA R,/
BERRS/ HERGH ERHAH
TERRAH RER 51 HERGHE BOED LW HED L
(Share) (%) (%)
() (%) (%)
China Datang Domestic Shares  Beneficial owner 2,343,245,800 100 78.96
RERE WER EnEBA {Long position)
(42)
Anbang Investment Holdings Co., Limited ®  H Shares Beneficial owner 120,540,000 19.31 4.06
ZRREERERAR Hi& EREAA {Long position)
(#2)
Anbang Group Holdings Co. Limited © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ZHEEERERAR Hi& ZiE AR RS {Long position)
(#2)
Dajia Life Insurance Co., Ltd. © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ARASRBROBBRAA Hi& ZEHEERR {Long position)
(#2)
Dajia Insurance Group Co., Ltd. © H Shares Interest in controlled 120,540,000 19.31 4.06
corporation
ARRBEBERELNA Hi& ZiEHEERR {Long position)
% (42)
NG
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
AR S K+ ERRFRIER ()

As at 30 June 2023
R202356R30H
Number
of Shares/ Approximate
underlying percentage
Shares held or of Shares/ Percentage
deemed to be underlying in the total
Name of Substantial Shareholder Class of Shares  Capacity held Shares " Shares @
BEEREER R,/
BENKRG/ HBRGH ERG A
TERRER ReoE5 5t HERGHE BOEA L A
(Share) (%) (%)
(£2) (%) (%)
China Chengtong Hong Kong Company H Shares Beneficial owner 61,557,000 9.86 2.07
Limited *
HREHRAEERARY Hi& EnEAA {Long position)
(42)
China Chengtong Holdings Group Ltd. ¥ H Shares Interest in controlled 61,557,000 9.86 2.07
corporation
REBAEREEER AR Hi% R EEER {Long position)
(#2)
China Energy Engineering Corporation Limited H Shares Beneficial owner 61,557,000 9.86 2.07
HERRREREEERAR Hi& EnEAA {Long position)
(42)
State Grid International H Shares Beneficial owner 61,467,000 9.85 2.07
Development Limited ©!
ARERERERER AR Hi& EnEAA (Long position)
(42)
State Grid Corporation of China © H Shares Interest in controlled 61,467,000 9.85 2.07
corporation
HREH/ARS Hi& S EEER {Long position)
(42)
Three Gorges Capital Holdings Co., Ltd. © H Shares Beneficial owner 59,461,000 9.52 2.00
SREREREREFEAR Hi% EnEAA {Long position)
(42)
China Three Gorges Corporation © H Shares Interest in controlled 59,461,000 9.52 2.00
corporation
RERT = REB AR Hi& S AEER {Long position)
(#2)
China Huaneng Group Hong Kong Limited ™ H Shares Beneficial owner 49,002,000 7.85 1.65
HREER SRR BER AR Hi% ERBAA {Long position)
(#2)
; -
R
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
A E Kk E ERRFGFRIBR(E)

As at 30 June 2023
R202356R30H
Number
of Shares/ Approximate
underlying percentage
Shares held or of Shares/ Percentage
deemed to be underlying in the total
Name of Substantial Shareholder Class of Shares  Capacity held Shares " Shares @
BEEREER R,/
BENRSR/ HBRGH ERGEH
TERRER ReE5 5t HERGEE BOE L A
(Share) (%) (%)
(#2) (%) (%)
China Huaneng Group " H Shares Interest in controlled 49,002,000 7.85 1.65
corporation
R SE AR Hi& S AEER {Long position)
(42)
China Huadian Hong Kong Company Limited ® H Shares Beneficial owner 48,577,000 7.78 1.64
REEEREERAA Hi& EnEAA {Long position)
(#2)
China Huadian Corporation © H Shares Interest in controlled 48,577,000 7.78 1.64
corporation
REEFSE AR Hi& ZiEH AR {Long position)
(42)
Taiping Assets Management (HK) H Shares Investment manager 41,038,000 6.57 1.38
Company Limited ©
ATEEEE @B BBRARY HR REEE {Long position)
(42)
Taiping General Insurance Co., Ltd. © H Shares Beneficial owner 41,038,000 6.57 1.38
ATEHERRERAF H& ExBEEA {Long position)
(42)
China Taiping Insurance Holdings H Shares Interest in controlled 41,038,000 6.57 1.38
Company Limited © corporation
REATRBERERAR Hi& S AEER {Long position)
(42)
China Taiping Insurance (HK) Company H Shares Interest in controlled 41,038,000 6.57 1.38
Limited corporation
RERTRREE(EH) BB AR Hi% S EEER {Long position)
(42)
China Taiping Insurance Group Ltd. © H Shares Interest in controlled 41,038,000 6.57 1.38
corporation
EFZSW%@%E%EEE’AE]‘Q’ Hi% R AEER {Long position)
(i (42)
N
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
AR S K+ ERRFRIER ()

As at 30 June 2023
R202356R30H
Number
of Shares/ Approximate
underlying percentage
Shares held or of Shares/ Percentage
deemed to be underlying in the total
Name of Substantial Shareholder Class of Shares  Capacity held Shares " Shares @
BEEREER R,/
BENKRG/ HBRGH ERG A
TERRER ReoE5 5t HERGHE BOEA L A
(Share) (%) (%)
(£2) (%) (%)
China Life Franklin Asset Management H Shares Beneficial owner 41,018,000 6.57 1.38
Co., Limited "
HEASEHRMEEEEER AR Hi& EnEAA {Long position)
(42)
H Shares Investment manager 102,463,000 16.41 3.45
H& RELE (Long position)
(42)
China Life Asset Management H Shares Interest in controlled 41,018,000 6.57 1.38
Company Limited 1% corporation
HEASAEEERRAR Hi& S AEER {Long position)
(42)
China Life Insurance Company Limited H Shares Beneficial owner 20,519,000 329 0.69
REASRRBRHBRAR Hi& EnEAA {Long position)
(42)
Interest in controlled 41,018,000 6.57 1.38
corporation
S A EER {Long position)
(42)
China Life Insurance (Group) Company "% H Shares Beneficial owner 41,038,000 6.57 1.38
HEASRR(EE)AF Hi& EnEAA {Long position)
(42)
Interest in controlled 61,537,000 9.86 2.07
corporation
R A ERER {Long position)

(&)
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Notes:

(1)

(2)

(4)

(6)

(7)

(8)

CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF
SUBSTANTIAL SHAREHOLDERS (CONTINUED)
A E Kk E ERRFGFRIBR(E)

The calculation is based on the percentage of shareholding
in a total of 2,343,245,800 Domestic Shares and a total of
624,296,200 H Shares respectively as at 30 June 2023.

The calculation is based on the percentage of shareholding in
a total of 2,967,542,000 Shares as at 30 June 2023.

Anbang Investment Holdings Co., Limited is a wholly-owned
subsidiary of Anbang Group Holdings Co. Limited. Anbang
Group Holdings Co. Limited is a wholly-owned subsidiary of
Dajia Life Insurance Co., Ltd., which is wholly-owned by Dajia
Insurance Group Co., Ltd..

China Chengtong Hong Kong Company Limited is a wholly-
owned subsidiary of China Chengtong Holdings Group Ltd..

State Grid International Development Limited is a subsidiary
of State Grid Corporation of China.

Three Gorges Capital Holdings Co., Ltd. is the wholly-owned
subsidiary of China Three Gorges Corporation.

China Huaneng Group Hong Kong Limited is a wholly-owned

subsidiary of China Huaneng Group.

China Huadian Hong Kong Company Limited is a wholly-owned
subsidiary of China Huadian Corporation.

Hat -

(4)

(5)

(6)

(7)

(8)
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CHANGES IN SHARE CAPITAL AND SHAREHOLDINGS OF

SUBSTANTIAL SHAREHOLDERS (CONTINUED)
BN E) b B R AXIE I ()

(9) Taiping General Insurance Co., Ltd. is a subsidiary of China
Taiping Insurance Holdings Company Limited. China Taiping
Insurance Holdings Company Limited is a subsidiary of
China Taiping Insurance (HK) Company Limited, which is a
whollyowned subsidiary of China Taiping Insurance Group Ltd..

(10) China Life Asset Management Company Limited is a controlling
shareholder of China Life Franklin Asset Management Co.,
Limited. China Life Asset Management Company Limited is a
subsidiary of China Life Insurance Company Limited, which is
controlled by China Life Insurance (Group) Company.

Save as disclosed above, as at 30 June 2023, to the best knowledge
of the Directors, the Directors were not aware of any persons who
had interests and/or short positions in the Shares or underlying
Shares which would be required to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO
and which were entered in the register required to be kept by the
Company pursuant to section 336 of the SFO.
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V.

SIGNIFICANT EVENTS

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the Reporting Period, the Company has complied with
the code provisions in Part 2 of the Corporate Governance Code
(the "Corporate Governance Code") as set out in Appendix 14
to the Listing Rules and there has been no deviation from such
code provisions.

A single gender board will not be considered to have achieved
diversity from 1 January 2022. As the Company has a single
gender Board, we will review the structure and composition of the
Board, and appoint a Director of a different gender on or before
31 December 2024.

COMPLIANCE WITH THE MODEL CODE
FOR DEALING IN THE SECURITIES OF THE
COMPANY BY ITS DIRECTORS, SUPERVISORS
AND RELEVANT EMPLOYEES

The Group has adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct for dealing in
the securities of the Company by the Directors, Supervisors and
relevant employees of the Company (as defined in the Model
Code). According to the specific enquiries of the Directors and
Supervisors, each Director and Supervisor confirmed that he/she
had strictly complied with the standard set out in the Model Code
during the Reporting Period.

DIVIDEND DISTRIBUTION PLAN FOR THE SIX
MONTHS ENDED 30 JUNE 2023

According to the resolution of the Board passed on 31 August 2023,
the Board did not recommend to distribute any interim dividend to
Shareholders for the six months ended 30 June 2023.

MATERIAL LITIGATION OR ARBITRATION
EVENTS

As at 30 June 2023, the Group was not involved in any material
litigation or arbitration event. So far as the Directors are aware,
no such litigation or claims are pending or threatened against the
Group.
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEE)

VL.

VII.

VIIL.

IX.

CHANGES IN ACCOUNTING POLICIES

There was no change in accounting policies of the Group during
the Reporting Period, except for the adoption of the revised
accounting standards effective from 1 January 2023. For details,
please refer to Note 2.2 to the interim condensed consolidated
financial information in this interim report.

PUBLIC FLOAT

Based on information publicly available to the Company and so
far as the Directors are aware, 21.04% of the issued Shares of
the Company was held by the public as at the date of this interim
report, which was in compliance with the requirements and public
float waiver approved by the Stock Exchange under the Listing
Rules. For details of the public float waiver, please refer to the
section headed “Waivers from Strict Compliance with the Listing
Rules” in the Prospectus.

MATERIAL CONTRACTS

During the Reporting Period, none of the Company or any of its
subsidiaries entered into material contracts with the Controlling
Shareholder or any of its subsidiaries other than the Group, nor was
there any material contract between the Group and the Controlling
Shareholder or any of its subsidiaries other than the Group in
relation to provision of services.

REPURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

For the six months ended 30 June 2023, neither the Company nor
any of its subsidiaries has repurchased, sold or redeemed any of
the Company's listed securities.

RESERVES

Details of the changes in reserves of the Group during the Reporting
Period are set out in the interim condensed consolidated statement
of changes in equity.
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SIGNIFICANT EVENTS (CONTINUED)

USE OF NET PROCEEDS FROM INITIAL PUBLIC
OFFERING

The Company has been listed on the Main Board of the Stock
Exchange since 15 November 2016. The net proceeds from the
initial public offering and partial exercise of the overallotment option,
after deducting the underwriting fees and relevant expenses,
amounted to approximately HK$2,032.3 million, which will be
used in the ways stated in the section headed “Future Plans and
Use of Proceeds” of the Prospectus and the announcement of
the Company dated 30 December 2021 (the “Announcement”)
in relation to the change in use of net proceeds.

The use of net proceeds from the initial public offering for the six

BEXFHEE)

BRAMAREMSRA RN
HIfE AR

ANAFBE2016%11 A15AEER IFTE
REM - BRAREBEERIHITHEBE
FR AR E A P15 5k 1B R 38 (FN R A S B I 4R
BMERE)NA20323BEBET ' BH
ERBRERI KR ERABREAR]
—fI A AR BEA2021F12 A30R &
FEEESFHEARNRAE(ZAED
FTE AR -

T&R#EZIEZE2023F6 A30H 1L/ E A

months ended 30 June 2023 is set out as follows:

BRARBEMSFIRFRNERBER

Use of net  Revised use of Expected time
proceeds as  net proceeds as  Actual use of net Unutilised net  of full utilization
disclosed in the at the date of the ~ proceeds asat proceeds as at of remaining
Prospectus  Announcement 30 June 2023 30 June 2023 balance
EYIVRES
RREEHEN  Wu0sRH  6ANBAE BEABF
FEREREN  FreREsEn LEFEN  6RARER  RAERBEN
RRER B RE ERERER FresaRe R
(HK$ million) (HK$ million) (HKS million) (HK$ million)
To finance the capital expenditures for BRNE R RS aeEaE
expanding the desulfurization and FRRERRR
denitrification concession operations 1,219.50 1,219.50 1,219.50 0.00 =
To develop new sources of growth inthe  EERANFIRRFERE « Af
revenue and profit, including but not ERRANREERA DREE
limited to EMC business for coalfired BEK  KBEBNARPR(E
power plants, water treatment business, ~ BEHHEERRAZ
and providing customers with overall
solution plans of ultra-low emissions 304.80 304.80 304.80 0.00 =
To repay some of the existing bank loans ~ EEIHRERTER » MAEE
in order to lower the finance costs and BRARAENRERY X
improve the financial leverage ratio 203.20 203.20 203.20 0.00 =
For working capital and other general EEASRAM-RAARE
corporate purposes 203.20 203.20 20320 0.00 =
For research and development expenditures &5 101.60 93.60 63.93 2967  December 2025
2025512
Investment in renewable energy projects  TEARFEE KA - 8.00 0.00 800  December 2023
20235128
Total @ 2,032.30 2,032.30 1,994.63 31.67
yu‘m
%
\wR
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEE)

XI.

XIl.

XIil.

XIV.

XV.

XVI.

ASSET TRANSACTIONS

During the Reporting Period, the Group had no significant assets
transactions other than those in the ordinary and usual course of
business.

INSOLVENCY AND RESTRUCTURING

During the Reporting Period, the Group was not involved in any
insolvency or restructuring matters.

SIGNIFICANT TRUSTEESHIP, CONTRACTING
AND LEASE

During the Reporting Period, the Group was not involved in
significant trusteeship, contracting or lease of any other company's
assets, nor placing its assets to or under any other companies’
trusteeship, contracting or lease which would require disclosure.

MATERIAL ACQUISITIONS AND DISPOSALS

For the six months ended 30 June 2023, the Group had no material
acquisition or disposal.

SIGNIFICANT INVESTMENT AND FUTURE
PLANS FOR MAJOR INVESTMENTS

For the six months ended 30 June 2023, the Group did not hold
any significant investment and has not executed any agreement in
respect of material acquisitions, investments or capital asset and
did not have any other future plans relating to material acquisitions,
investments or capital asset up to the date of this interim report.
Nonetheless, if any potential investment opportunity arises in
the coming future, the Group will perform feasibility studies and
prepare implementation plans to consider whether it is beneficial
to the Group and the Shareholders as a whole.

FINANCIAL INSTRUMENTS FOR HEDGING
PURPOSES

During the Reporting Period, the Group had not used any financial
instruments for hedging purposes.
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XVII.

XVIIl.

XIX.

XX.

XXI.

SIGNIFICANT EVENTS (CONTINUED)

CHARGED AND PLEDGED ASSETS

As at 30 June 2023, no assets were pledged to secure interest-
bearing bank borrowings and other loans for the Group.

BANK BORROWINGS AND OTHER LOANS

The details of bank borrowings and other loans of the Group as
at 30 June 2023 are set out in Note 18 to the interim condensed
consolidated financial information in this interim report.

CONTINGENT LIABILITIES

Details of the contingent liabilities of the Group are set out in Note
22 to the interim condensed consolidated financial information in
this interim report.

CHANGES TO BIOGRAPHICAL DETAILS OF
DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVES UNDER RULE 13.51B(1) OF THE
LISTING RULES

As at 30 June 2023, there are no other changes to the biographical
details of the Directors, Supervisors and chief executives of the
Company which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

REVIEW OF INTERIM REPORT

The audit committee of the Company (the “Audit Committee”) has
reviewed the unaudited interim condensed consolidated financial
statements and the interim report of the Group for the six months
ended 30 June 2023.
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SIGNIFICANT EVENTS (CONTINUED)
BEAFHEE)

XXIl. IMPORTANT SUBSEQUENT EVENTS AFTER
THE REPORTING PERIOD

Details of significant events affecting the Group after the reporting
period are set out in Note 23 to the interim condensed consolidated
financial information in this interim report.

XXIll. OTHER IMPORTANT MATTERS

During the Reporting Period, none of the Company, the Directors or
the Supervisors was punished by administrative means or criticized
through circular by the SFC or publicly condemned by the Stock
Exchange.
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EXECUTIVE DIRECTORS
Mr. Zhu Liming

Bornin October 1971, is the chairman, executive director, secretary
of the Party Committee and the authorized representative of
the Company. Mr. Zhu is a member of the Communist Party of
China and a principal senior engineer with a doctorate degree in
engineering. He has successively served as a technician of power
maintenance team, a technician and the deputy director of the
electric workshop of thermal power plant of Anging Petrochemical
Complex (Z B A M/t T42RK); the head of the production planning
and operation department of Henan Languang Environmental
Power Generation Co., Ltd. (AUMENRREEBERAR); the
head of the human resource department of Wuhan Kaidi Power
Engineering Co., Ltd. (BES\EHTEABRAA); the general
manager of Henan Languang Environmental Power Generation
Co., Ltd.; the deputy general manager and the marketing director
of Wuhan Kaidi Electric Power Company Limited (E/Zgli#E 7
%13 BBR A 7)); the deputy general manager of Datang Xinjiang
Energy Development Co., Ltd. (KEFBERAZEBRAR]); the
deputy general manager, a member of the party organisation, the
secretary of the party organisation, the general manager and the
deputy secretary of party committee of the Datang Xinjiang Power
Generation Co., Ltd. (KE#TEZEEH R A 7)), the general manager
and the deputy secretary of party committee of the Guangdong
Branch of China Datang (FBIAREERDAR]); the director of
Guangdong Planning and Development Center of China Datang
Group (FEIRESEBERMREIZEREF L), the general manager and
the deputy secretary of the party committee of the Guangdong
Branch of Datang International Power Generation Co., Ltd. (K&

H R BN AR AF)); the chairman and the secretary of party
committee of Datang Sichuan Power Generation Company Limited
(REM)IIZEARAF); the director of Sichuan Tibet Planning
Exhibition Center of China Datang Group (FEIKEEER)I|H#H
ZlFEEHL); and the chairman of the Sichuan Branch of Datang
International Power Generation Co., Ltd..
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Mr. Shen Zhen

Born in April 1972, is an executive Director, the general manager
and deputy secretary of the Party Committee of the Company.
He holds a Master's degree in business administration, and is a
member of the Communist Party of China and a principal senior
engineer. Mr. Shen successively served as a boiler engineer of
Beijing Electric Power Construction Company* (1t R & H & A 7));
manager of engineering management department of Guohua Ebara
Environmental Engineering Co., Ltd. * (RZEERRBETRAREEA
7]); deputy general manager (in charge) of engineering and project
management department (customer service department), deputy
general manager of desulfurization business department, deputy
general manager of cooling technology business department and
deputy director (in charge) of general manager work department
of Datang Environmental Technology Engineering Co., Ltd.* (X
BERERIE T2 AR A F)); director of engineering management
department, deputy general manager of environmental protection
branch and general manager of desulfurization division of
Technologies & Engineering Company; general manager of
environmental protection branch of China Datang Corporation
Environmental Technology Co., Ltd.* (B AESERERMTAR
/3 \]); deputy general manager and member of the Party group
of Datang Technology Industry Group Co., Ltd.* (KERHREXE
E B AF]); deputy general manager and member of the Party
committee, and deputy secretary of the Party committee and
deputy general manager of the Company; deputy secretary of the
Party committee and deputy general manager of China Datang
Corporation Solar Energy Industry Co., Ltd.* (FREI AEEE K[54
EZ*AMRA7)); deputy secretary of the Party committee and deputy
general manager, and general manager and deputy secretary of
the Party committee of Datang Hainan Energy Development Co.,
Ltd.* (KE/BMEEERFAZEBRAT).

2023 Interim Report
Datang Environment Industry Group Co., Ltd.*

PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED)
BF  EEASATEEZN(E)

%S

ER1972F 48 - BEARBWITES -
BEEBREZHER - BEEHEIR
EREL PHES  ERATIIRA -
RELEBEFIERENERARMRIE
TiRAT: BREERRRIREGRET AR
TRREEINLE: AERERREIRE
BRARTREREEB(RRI)NEL
B(EBTE) HERmSEDIELE -
RAGMTEE SR BEE RBEIRETE
BREF(EFIE): BFEIRARIR
EEITEME  RROARBNBLEE R
mEpaagiE PR AEEERBERITE
RARIRIRD AR BEE  KERIRE
¥SEERAFRIBLEEREMEKE
AAFEBREERESZEZE  UREZE
BERkalpgE : FEAEEE AR
BEEEARAREZEIERLREIBLE
AESHERAZERARNEZAEZR
NEEEE  URBEEREZEIER -



PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED
(48

B EENSK

NON-EXECUTIVE DIRECTORS
Mr. Wang Jungqi

Born in September 1968, is a non-executive Director. He holds a
Master's degree in engineering, and is a principal senior engineer
and a member of the Communist Party of China. Mr. Wang
successively served as a technician of the ontology team of the
steam turbine maintenance branch of Pingdingshan Yaomeng
Power Plant; a technician in the maintenance department, and
steam turbine engineer in the production department of Sanmenxia
Thermal Power Plant; deputy director, deputy chief engineer and
deputy director of production department, deputy chief engineer,
chief engineer, deputy general manager and chief engineer, and
a member of Party Committee of Sanmenxia Huayang Power
Generation Co., Ltd.; deputy general manager and chief engineer
of Datang Sanmenxia Power Generation Co., Ltd.; the secretary
of the Party Committee of Datang Luoyang Thermal Power Plant;
a Party member, deputy general manager, discipline inspection
team leader and chairman of the trade union of Datang Xinjiang
Power Generation Co., Ltd.; general manager of Datang Hutubi
Energy Development Co., Ltd.; secretary of the Party Committee
and deputy general manager of Datang Xinjiang Power Generation
Co., Ltd.; the general manager and deputy secretary of the Party
Committee of Shanxi Branch of China Datang; the general manager
and deputy secretary of the Party Committee of Datang Shanxi
Power Generation Co., Ltd.; chairman and secretary of the Party
Committee of Datang Henan Power Generation Co., Ltd.. He
currently serves as a director, general manager and deputy secretary
of the Party committee of Datang Hainan Energy Development Co.,
Ltd.* (KEEMRERZABR AT, and concurrently serves as a
director of Datang Huayin (a company listed on the Shanghai Stock
Exchange, stock code: 600744).
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Mr. Wu Daqing

Born in June 1964, is a non-executive Director. He holds a Master’s
degree in engineering, and is a principal senior economist and a
member of the Communist Party of China. Mr. Wu successively
served as a reporter editor, deputy director member, and
director member of the Editorial Department of China Electric
Power Newspaper Office; manager of Beijing Zhongdianxing
Art Development Company; manager and director of Exhibition
Office of Beijing Zhongdianxing Art Development Company; deputy
director of Ideological and Political Work Department of China
Datang Corporation; secretary of the Party Leadership Group and
dean of China Datang Corporation Institute of Technology and
Economics; dean and secretary of the Party Leadership Group of
the Cadre Training Institute of China Datang Corporation; director
of the School Affairs Department of the Party School of the CPC
China Datang Corporation; director of the Party School of the
CPC China Datang Corporation; deputy secretary of the Direct
Committee of the CPC China Datang Corporation; director of the
Political Work Department and director of the News Center of China
Datang Corporation; general manager, deputy secretary of the Party
Leadership Group, chairman and secretary of the Party Committee
of Datang Hebei Power Generation Co., Ltd.; leader of the Party
Group Inspection Team of China Datang. He concurrently serves as
a director of China Datang Corporation Energy Investment Co., Ltd..
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED)

B  EFEMSAEEEZN(E)

Mr. Chen Kan

Born in December 1964, is a non-executive Director. He holds
a Master's degree in engineering, and is a principal senior
economist and a member of the Communist Party of China.
Mr. Chen successively served as an assistant teacher in Water
Resources Teaching and Research Office of Wuhan College of
Water Resources and Hydroelectric Engineering; economist,
section chief, deputy director and director of the Operation
Management Office of Guangxi Yantan Hydropower Project
Construction Company; director and deputy general manager
of Planning Contract Department of Longtan Hydropower
Development Co., Ltd.; a member of Party Leadership Group and
deputy general manager of Longtan Hydropower Development
Co., Ltd.; director and deputy general manager (shareholding)
of Jinsha River Midstream Hydropower Development Co., Ltd.;
director of Guanyinyan Hydropower Project Preparation Office of
China Datang Corporation; general manager of Datang Guanyinyan
Hydropower Development Co., Ltd.; deputy secretary of the Party
Leadership Group and deputy general manager of Yunnan Branch
of China Datang Corporation; general manager and secretary of the
Party Committee of Datang Guanyinyan Hydropower Development
Co., Ltd.; secretary of the Party Leadership Group and general
manager of Yunnan Branch of China Datang Corporation; general
manager and deputy secretary of the Party Leadership Group of
Yunnan Branch of China Datang Corporation; deputy chief engineer
of Datang International Power Generation Co., Ltd. and general
manager and deputy secretary of the Party Committee of Inner
Mongolia Branch of Datang International Power Generation Co.,
Ltd.; chairman and secretary of the Party Committee of Inner
Mongolia Branch of China Datang; deputy chief engineer of Datang
International Power Generation Co., Ltd.; director of Inner Mongolia
Planning and Development Center of China Datang Corporation;
deputy director of Southern Business Department of China Datang.
He concurrently serves as a director of China Datang Corporation
Energy Investment Co., Ltd..
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Mr. Song Yunpeng

Born in April 1967, is a non-executive Director (employee
representative Director). He holds a Master's degree, and is a
member of the Communist Party of China and a principal senior
engineer. Mr. Song successively served as designer, main
designer, deputy chief, chief and deputy director of First Section
of the Thermal Automation Department of Northeast Electric Power
Design Institute (R1LE N&ETT); project manager and head of
the Integrated Management Department of Shenzhen Branch of
Beijing Guodian (1t EIE #1152 F); assistant to the dean and
associate dean of Jiangsu Nanjing Thermal Power Engineering
Design Institute of Datang Environmental Technology Engineering
Co., Ltd. (RERBERHE TIEEMR A A)); deputy general manager of
Design Center of Technologies & Engineering Company; deputy
general manager of the Environmental Protection Branch of China
Datang Corporation Environment Technology Co., Ltd. (FEBKE
BIBRMTAR A F]); deputy general manager and member of the
Party Committee of the Environmental Protection Branch of Datang
Technology Industry Group Co., Ltd. (KERREXEEERAF
deputy general manager, member of the Party Committee, deputy
secretary of the Party Committee (in-charge) and deputy general
manager of the Environmental Protection Branch of the Company,
and concurrently served as deputy general manager and member
of the Party Committee of Beijing Datang Hengtong Mechanical
Transport Technology Co., Ltd. (At FAFEE B =R TA R
7~ 7]); deputy general manager (in-charge) and deputy secretary
of the Party Committee of the Environmental Protection Branch
of the Company (Beijing Datang Hengtong Science & Technology
Co., Ltd. Gt AREEBEHLER2AF)); deputy head (in-charge)
of the Party and Mass Work Department, head of the Party and
Mass Work Department and head of the Party Construction Work
Department (Disciplinary Committee Office and Inspection Office)
of the Company. He currently serves as a director of Technologies
& Engineering Company.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUE
EF  EENaREEEEN(8)

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Ye Xiang

Born in January 1964, is an independent non-executive Director.
He holds a Doctor’s degree and is a chartered financial analyst.
Mr. Ye has successively served as an economist of the People’s
Bank of China, a senior analyst at the Hong Kong Monetary
Authority (FB5&aEIEE), the executive director of Bank of
China International Holdings Limited (FFEREIB B FR A R]), the
director of China Affairs of the SFC, an independent director of UBS
Securities LLC ((%iRFEHBREL2F]), a member of the Public
Shareholders Group of the SFC and the managing director of Vision
Gain Capital limited ({5 & H PR A 7]). He concurrently serves as
an independent non-executive director of Wuling Motors Holdings
Limited (RSB £ BEIZAE A R A F)) (a company listed on the Stock
Exchange, stock code: 0305), an independent director of Digital
China Group Co., Ltd. (f#MNEIEEERHBER AR (@ company
listed on the Shenzhen Stock Exchange, stock code: 000034), and
an independent non-executive director of 51 Credit Card Inc. (51
EA-RAMR AR (a company listed on the Stock Exchange, stock
code: 2051). From August 2019 to December 2022, he served as
an independent non-executive director of Jinshang Bank Co., Ltd.
(EERITRY D AR A a)) (a company listed on the Stock Exchange,
stock code: 2558).
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Mr. Mao Zhuanjian

Born in June 1953, is an independent non-executive Director.
He holds a Bachelor's degree, and is a professor-level senior
engineer, a core professional of China Electricity Council (“CEC"),
and expert of environmental protection and energy conservation
professionals for the power industry (B H{TERREEERER
%), and a member of the Communist Party of China. Mr. Mao
successively served as the engineer and director member of the
environmental protection office of the planning department of the
Ministry of Water and Power Industry (BZ7KEEf); the deputy
head and senior engineer of the Environmental Protection and
Management Division RE(REEIEE) under the environmental
protection center for CEC (R EHEIRIF/RE H L)); deputy director of
the Ministry of Electric Power, State Grid Corporation of China and
the CEC General Office, director and consulting engineer of the
technical consulting office; the manager of environmental protection
division and the manager of climate change response division of
the industry development and the environment and resources
department under the CEC; the vice secretary for the National
Collaborative Network for Desulfurization and Denitrification
Technologies for the Power Industry (% B 7177 5 B R Bt B B i
% 1E49); the deputy secretary and deputy secretary general for
the energy conservation and environmental protection sub-division
under the CEC; a senior expert of the energy conservation and
environmental protection sub-division under the CEC; a member
of the energy and environment professional committee of China
Energy Research Association; a member of the electric power
environmental protection committee of the Chinese Society of
Electrical Engineering; a member of the low-carbon economy
working committee of the China Equipment Supervision Association
(PEIR BRI HE).
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUE
EF  EENaREEEEN(8)

V.

Mr. Gao Jiaxiang

Born in January 1974, is an independent non-executive Director.
He holds a Bachelor's degree in accounting and a Master's degree
in business administration. He is a certified public accountant
and certified tax agent. Mr. Gao successively served as an audit
manager at Xinxiang Juzhongyuan Certified Public Accountants
(FHMEFRTTSHAMEBMAMRETART); the manager of audit
department at the Beijing branch of Nanfang Minhe Certified
Public Accountants (F5 RMEFTEMERFT); the department
manager at Beijing Zhonghe Dingxin Certified Public Accountants
HtRAFMBESTAIEFAT); the department manager at Beijing
Tianyuanquan Certified Public Accountants (it RKEZ&:tHIE
#%FT); the chief financial officer of Beijing Guanshi Foundation
International Investment Management Company Limited (At & K
HEEFRIGTEEIR AR A A); the chief accountant of Risun Chemical
Co., Ltd. (JBEZ{L TH R A 7)); an executive director and the general
manager of Beijing Huamai Huizhong Technology Co., Ltd. (3t
#HEHEEBRIF AR AF); the manager of the audit department of
Beijing Guanshi Foundation International Investment Management
Company Limited Jt R B REXEBRIEEEEFRAR]).

SUPERVISORS
Mr. Huang Yuan

Born in June 1972, is the chairman of the Supervisory Committee,
deputy secretary of the Party Committee and chairman of the labor
union. He holds a Bachelor's degree in literature and a Master's
degree in engineering, and is a member of the Communist Party
of China and a senior political engineer. Mr. Huang successively
served as assistant editor and reporter of News Department, editor
and reporter of Special Edition Department, editor and reporter of
the Agriculture and Electricity Department, editor, reporter and vice
chairman of the labour union, secretary to the president, and vice
chairman of the labour union of China Electric Power Newspaper
Office; second-level staff, deputy director and director of Publicity
Division of Ideological and Political Work Department, director of
Publicity Division of the Political WWork Department, deputy director
of News Center, deputy director of News Center of China Datang
Corporation, and director of Preparation Group for Datang Culture
Media Co., Ltd.; general manager, deputy secretary of the Party
Committee of China Datang Group Culture Media Co., Ltd., deputy
director of the News Center of China Datang; and deputy director
of the News Center of China Datang.
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Mr. Zhang Xuefeng

Born in September 1968, is a Supervisor. He holds a Bachelor’s
degree in accounting, and is a principal senior accountant and
a member of the Communist Party of China. He successively
served as an intern in the Education Division and other divisions
of Chifeng Thermal Power Plant; an accountant in the Finance
Division, a cashier of Finance Division, general ledger statements
and cost accountant, and chief accountant of Hongshan Power
Plant; deputy director of Finance Division of related parent company
of Chifeng Thermal Power Plant; director of Finance Division of
Donglong Industrial Co., Ltd.; manager of Finance Division of
Auxiliary Industry Company; director of Finance Division of Datang
Chifeng Saihanba Wind Power Co., Ltd.; deputy chief accountant
and director of Finance Division of Datang Chifeng Saihanba Wind
Power Co., Ltd.; chief accountant, chief accountant and director
of Finance and Property Management Department, deputy chief
accountant and director of Finance and Property Management
Department of China Datang Corporation Renewable Power Co.,
Ltd.; chief accountant, member of the Party Leadership Group,
chief accountant and member of the Party Committee of Datang
Guizhou Power Generation Co., Ltd.; chief accountant and member
of the Party Committee of China Datang Corporation Energy
Investment Co., Ltd.. He concurrently serves as a supervisor of
Zhongxin Energy and Chemical Technology Company Limited.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED)

B  EFEMSAEEEZN(E)

Ms. Luo Li

Bornin August 1971, is an employee representative Supervisor. She
holds a Bachelor's degree, is a member of the Communist Party
of China and a senior political engineer. Ms. Luo had previously
served as a publicity officer of the Party Office of China Hydropower
Second Bureau Construction Branch (FBI/KE — @29 B); officer
of the Party Office, deputy secretary and secretary of Communist
Youth League of China Water Resources and Hydropower Second
Engineering Bureau (R EI/KFI7KEEE — T2 B); assistant director,
deputy director (in charge of work), and director of the Supervision
and Audit Department (Department of ldeological and Political
Work) of Datang Environmental Technology Engineering Co., Ltd.
(REBRBRIE T2 AR A F); director of the Supervision and Audit
Department (Department of Ideological and Political Work) of China
Datang Group Environmental Technology Co., Ltd. (FF B A =& B3R
B RAMTAR A F)); director of the Supervision and Audit Department
(Ideological and Political Work Department) and secretary of the
Party Committee of the Environmental Protection Branch of Datang
Technology Industry Group Co., Ltd. (KERIBREXEEEERAT);
secretary of the Party Committee of the Environmental Protection
Branch of the Company and secretary of the Party Branch of Datang
Electric Power Design and Research Institute (K& /&5t
Bt), secretary of the Party Committee of Environmental Protection
Branch, party secretary and vice president of Datang Electric Power
Design and Research Institute (K/EE N&XaTF%EFT); and head
of the Discipline Inspection Commission Office of the Company;
the full-time supervisor of Technologies & Engineering Company,
and the full-time supervisor of Nanjing Environmental Protection.
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SENIOR MANAGEMENT
Mr. Chen Song

Born in May 1968, is the chief accountant, a member of the Party
Committee. He holds a Bachelor's degree of economics, is the
member of the Communist Party of China and senior accountant.
Mr. Chen successively served as an accountant of financial division
of North China Power Institute (3:1t% J15%5tFx); an accountant of
financial department of North China Power Group Co., Ltd. (¥1t
E 15 B2 7)); senior head of financial department, vice director
of the funds division and director of property funds division of the
financial department of Beijing Datang Power Generation Company
Limited (ERAREFZEHERHABMRAF]); plant manager assistant,
deputy plant manager and concurrently chief accountant of Beijing
Gao Jing Thermal Power Plant (At == HZEM); vice manager,
vice general manager and vice director of the financial department
of Datang International Power Co., Ltd. (KEBFRBEERMER
7\]); general manager and director of phase Il construction
preparation department of Yunnan Datang International Honghe
Power Generation Company Limited (Ef AEBERALN RS AR S
fE£727)); director of the financial department of Datang International
Power Co., Ltd.; and chief accountant and a party committee
member of Datang Renewable.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED
EF  EEkE#H (&

Mr. Liu Chundong

Born in February 1970, is a member of the Party Committee
and deputy general manager. He holds a Bachelor's degree in
engineering, is a member of the Communist Party of China and
a senior engineer. Mr. Liu successively served as a watch of
operation, chief watch of operation, deputy shift leader, specialist
engineer in operation, specialist engineer in electric operation
and maintenance of the Production Technology Department,
shift supervisor of the Production Technology Department, the
director(maintenance) of the Electrical Branch of Tongliao Power
Generation Plant (BEZELMEE D). He served as a senior
engineering supervisor of the Power Generation Management
Department of CPl Holingol Coal (REEMKEEEIEI). He
served as deputy director of the Safety Division and Engineering
Department of the Power Generation Department of CPI East Inner
Mongolia Energy (P ERE R REEEE I L2 EEETIEE) and
the deputy director of the Tender and Bid Management Center of
CPI East Inner Mongolia Energy Co., Ltd. (R EREEREREE A A
HIZE R D). He served as the deputy general manager of Datang
Renewable Power Maintenance Co., Ltd. (KEFELRE HRER
BR /A 7)) as well as the deputy general manager of Beijing Tanghao
Electricity Engineering Technology Research Co., Ltd. (1t REESE
HIRREMAZS AR AF]). He served successively as the deputy
director (in charge) of the Science and Information Department and
the director of General Manager Office Department (International
Cooperation Department, Policy and Law Department) of Datang
Renewable. He served as the dean of Datang Renewable Energy
Test and Research Institute (KE#T8IRE IR EPT), and the chief
engineer of Datang Renewable. He served as the deputy general
manager and member of the Party committee of Datang Overseas
Investment. He served as the deputy general manager and member
of the Party committee of Datang Overseas Investment as well as
medWemordthePmpaquyOﬁmeomenaDawngGmupAﬂma
Co., Ltd. (FEIREEEIEM A A]). He served as the associate dean
and member of the Party committee of China Datang Corporation
Renewable Power Science and Technology Research Institute Co.,

Ltd. (FEIAEREFERSRMATLRARAR)
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Mr. Zhou Ce

Born in September 1969, is a member of the Party Committee and
the secretary of the Discipline Inspection Committee. He holds a
Master's degree in law, and is a member of the Communist Party
of China. Mr. Zhou successively served as an intern, technician
and assistant engineer in the power workshop of Shandong
Heze Second Woolen Textile Factory (LLIESRIEEE — FE4HLEM),
the deputy general manager of Shandong Heze Modern Office
Equipment Company (ILERSFIEBERBQEE R F]), the secretary,
judge of the fourth rank, judge of the third rank and chief judge
of Shandong Heze Intermediate People’s Court (LI EHR AR A
RJ£PBT), the fourth-class staff of economy and law department
of State Grid Corporation of China (BEXEA/A 7)), the deputy
director and director of economy and law department of State
Grid Corporation of China, the head of integrated administrative
team, head of party committee working group, director of office
and director of legal office of State Grid Integrated Energy Service
Group Co, Ltd. (BI#4576EARTS AR A A)), the deputy director of
corporate management and legal affairs department, the deputy
director of monitoring division (the office of disciplinary team of
the Communist Party Committee and inspection office) and the
deputy director of inspection office of the Party Committee of
China Datang.
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PROFILE OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT (CONTINUED
(48

B EENSK

Mr. Liang Xiuguang

Born in January 1979, is a member of the Party Committee,
deputy general manager, the secretary of the Board, Joint Company
Secretary and the authorized representative of the Company
He holds a Master’'s degree in engineering, is a member of the
Communist Party of China and senior political engineer. Mr. Liang
successively served as the boiler operator, secretary of the general
office, deputy director of the general office and director of the
politics department of Shandong Huangdao Electric Power Plant
(LR =SFER), the head of the general economics department,
deputy chief economist, deputy general manager and member of
Party Committee of Datang Shandong Renewable Energy Co., Ltd.
(REILEFEERA R AR, the deputy general manager of Datang
Shandong Clean Energy Development Co., Ltd. (KE L EZAE
JRFE AR A A]), deputy general manager and member of Party
Committee of Datang Shandong Clean Energy Development Co.,
Ltd., a member of Party Committee and deputy general manager
of Shenyang Huachuang Wind Power Co., Ltd. (ZZZEAIREEEGR A
A]), deputy general manager of the automation department, deputy
director of materials management department (in charge of overall
operation) and director of materials management department of the
Company, the general manager and member of Party Committee
of Technologies & Engineering Company.
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INDEPENDENT AUDITOR’S REPORT

TN Az RN RS

K| MOORE

Independent Review Report to the Board of Directors of

Datang Environment Industry Group Co., Ltd.
AERSEXEEEROERAA

(Established in the People’s Republic of China with limited liability)

Introduction

We have reviewed the interim financial information set out on pages
56 to 97, which comprises the condensed consolidated statement of
financial position of Datang Environment Industry Group Co., Ltd. (the
“Company") and its subsidiaries (the “Group”) as at 30 June 2023 and
the related condensed consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the six-
month period then ended, and explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 Interim Financial Reporting (“I1AS 34") issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of this
interim financial information in accordance with IAS 34. Our responsibility
is to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement and for no other
purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the Hong
Kong Institute of Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us

to believe that the interim financial information is not prepared, in all
material respects, in accordance with IAS 34.

Moore Stephens CPA Limited
Certified Public Accountants

Hong Kong, 31 August 2023
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
RHAREA & ot R m M E MRS a3k

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
HZE 202366 A30BILNEA (BREFFIFEEES)N - BiE 2 BEGUANRE T T8 r)

For the six months ended 30 June

EZ6H30H1LxEA
2023 2022
20235 20224
Unaudited Unaudited
RESE RICER
Notes RMB’000 RMB’000
Jiokza ARETT AREFT
Revenue WA 4 2,499,180 2,318,791
Cost of sales SHERA (1,982,023) (1,834,623)
Gross profit EA 517,157 484,168
Selling and distribution expenses SHEMDHAZ (9,809) (6,300)
Administrative expenses TBAZ (162,174) (159,294)
Other income and losses H iz RIB A 5 67,234 35,466
Other expenses, net HAh 558 6 - (4,275)
Finance costs EUp S 7 (89,082) (103,090)
Impairment losses on financial assets and cREENGREERER
contract assets, net X FE (3,972) (4,801)
Profit before tax FRBLAT R 319,354 241,874
Income tax expense FTe#FAX 8 (49,235) (41,964)
PROFIT FOR THE PERIOD R 270,119 199,910
OTHER COMPREHENSIVE INCOME Hinsr & Wz
Other comprehensive (losses)/income that may W{ifﬁﬁﬂﬁﬁﬂﬁ%iﬁ SEER
be reclassified to profit or loss in subsequent SR E AR A (BK) Mk
periods:
Exchange differences on translation of foreign EEINEEBBIER 25
operations (1,985) 1,335
Other comprehensive (losses)/income that may — RAE%H] Fﬁﬂﬁ?i%ﬁ ECES
be reclassified to profit or loss in subsequent me’] LibaRE (X)W
periods, net FEE (1,985) 1,335
Other comprehensive income that will not be RAERBETEENRHBEEE
reclassified to profit or loss in subsequent =M EMEA M ¢
periods:
Equity investments designated at fair value EENAAEEFTEAE
through other comprehensive income: AR AR A e R e
RE :
Income tax FTiS i - 208
Other comprehensive income that will not be REZRBBTEETR SRR )
reclassified to profit or loss in subsequent mREAMAR A W T /
periods, net ; - 208

2023 Interim Report
Datang Environment Industry Group Co., Ltd.*



INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (CONTINUED)
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For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
B ZE 202356 A0 B ILANMER (BREFFIFAESN - ArE 2 BEIGUARE T T /381 7)

For the six months ended 30 June

HZ6A30H1L~EAR
2023 2022
2023F 20224
Unaudited Unaudited
RICES REERT
Notes RMB’000 RMB’000
ok ARETT ARETFT
OTHER COMPREHENSIVE (LOSSES)/INCOME SR E 44 (B2) /3 (41
FOR THE PERIOD, NET OF TAX BBE) (1,985) 1,543
TOTAL COMPREHENSIVE INCOME FOR THE HAGREKEAE
PERIOD 268,134 201,453
Profit attributable to: FEREBRN :
Owners of the parent RREE A 266,220 197,038
Non-controlling interests IR 3,899 2,872
270,119 199,910
Total comprehensive income attributable to: FEKRBBESRER
Owners of the parent FRRIEAA 265,109 197,994
Non-controlling interests FEFE AR 3,025 3,459
268,134 201,453
EARNINGS PER SHARE ATTRIBUTABLE TO REBRBATIZEREEAN
ORDINARY EQUITY HOLDERS OF THE SREF
PARENT
Basic and diluted BEARMEE 10 RMBO0.09 RMBO0.07
AK¥0.097T ARE0.077T
v A
(h)
o
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RHARSER & ot iRk

As at 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
20236 A30R (BREFFIEEAS) - BiE & BB R T T35 )

30 June 31 December
2023 2022
2023%F 20225
6A30H 12A31H
Unaudited Audited
RCET BT
Notes RMB’000 RMB'000
Kz AR¥FT AREFT
NON-CURRENT ASSETS ERBEE
Property, plant and equipment W% - BEMEE 11 6,343,458 6,519,403
Intangible assets B EE 221,660 233,072
Right-of-use assets CREEE 309,604 293,230
Deferred tax assets BB EE 55,377 53,970
Other non-current assets HipdEms&E 322,280 310,986
Total non-current assets ERBEELLE 7,252,379 7,410,661
CURRENT ASSETS RBEE
Inventories FE 153,128 153,888
Trade, bills receivables and contract assets BH5RWFIA - BEERENE
RZE 12 9,302,348 9,161,929
Prepayments, other receivables and other assets FEI A - H b EU A K H
&z 13 578,937 657,245
Restricted cash ZREHR S 14 99,069 92,338
Cash and cash equivalents ReNReEEY 14 1,092,443 872,196
Total current assets RBEERE 11,225,925 10,937,596
CURRENT LIABILITIES nEAE
Trade and bills payables B SN FIBNENRE 15 4,632,103 4,813,812
Other payables and accruals HibER B E & A 16 1,077,053 955,516
Provisions e 17 223 600
Interest-bearing bank borrowings and other loans T8 RITERMEMBER 18 3,067,471 4,751,452
Income tax payable RIS 9,258 11,967
Total current liabilities REBEEAE 8,786,108 10,533,347
NET CURRENT ASSETS TENE R 2,439,817 404,249
TOTAL ASSETS LESS CURRENT LIABILITIES ZEHAFERABEE 9,692,196 7,814,910
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
FEASER & SRR (4B)

As at 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
202356 A308 (BREFFIFEAS) - FTE 2 BEIGUANRE T T /381 7)

30 June 31 December
2023 2022
2023%F 20225
6A30H 12A318
Unaudited Audited
RICES e
Notes RMB’000 RMB'000
Kz AREFT ARETFT
NON-CURRENT LIABILITIES FRBEE
Provisions B 17 480 480
Interest-bearing bank borrowings and other loans & BRI T{E AN E M E K 18 2,645,921 888,789
Other non-current liabilities HipdEmsaE 29,387 28,892
Total non-current liabilities FREBEEEE 2,675,788 918,161
Net assets BEEFHE 7,016,408 6,896,749
EQUITY s
Equity attributable to owners of the parent B RAEA AEEER
Share capital AR A 2,967,542 2,967,542
Reserves A 4,209,453 4,092,819
Retained profits RO BLAE 7,176,995 7,060,361
Non-controlling interests Rt = (160,587) (163,612)
Total equity ERAE 7,016,408 6,896,749
Zhu Liming Shen Zhen
KA FRH
Director General Manager
EFE R4

_ AR
—
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FHIRBA S HEaERR

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
HZE 202366 A30BILNEA (BREFFIFEEES)N - BiE 2 BEGUANRE T T8 r)

Attributable to owners of the parent

BOTERARS

Fair value

reserve of
financial assets
at fair value
Statutory  through other Exchange Non-
Share  Capital  surplus  comprehensive fluctuation  Retained controlling Total
capital  reserve*  reserve* income* reserve* profits* Total  interests equity
WOAERiE
il o)
EfRAHEY
1R SHEEN
Ra  Exgf  RE OMEERR NERIRE AOEAR BR FERRE REEE
RWB000 AMBO00 AMB 000 HMHW() RWB000 WM&(} RWB000- AMB 000 HMM()/J

NEETT \EETT ARETT \RETT  NEEFr AREFn ARETn
At 1 January 2023 faudited] P03 B1R () 2067502 1315483 448,806 s 04 230787 T060361  (163612) 6,896,749
Profi or the period SR - - - = - %620 26620 3809 21019
Other comprehensive losses for the perod : SmEiEeER:

Exchange difference on translaton of foreign operations )1 EEABMES 28 - - - - (1,111) - () e (1989)
Totd comprehensive (osseslincome for the period B4R )/ HateE = = = - (1111) 266220 265109 3025  2681%4
Final 2022 cvidends declered (Note 9 Emzi, A (i) 5 = § - - () (475) - (18475)
At 30 June 2023 (unaudited] 003%6A30R (RiE) 2067502 1315483 448,895 s (don) 20548 7176995  (160587) 7,016,408
1 Jancary 2022 e R0 B1R (%) 2750 130548 41739 1181 B0 % 6848 (119850 6755576
Proftfor the perod B - - - . SR 10 28 199910
Other comprehensive income for the period : SREfEYE:

Income tax relatng to equity investments designated I MAR EIEHE A2 2%/\

at fair value through other comprehensive ncome. - M AREMERFERBHE
being disposed of - - - 28 - - 208 - 208

Exchange difference on translaion of foreign operations  ESIELRBNES =8 - - - - 748 - 718 8 13%
Total comprehensive income for the period BREahaLE - - - 208 8 197038 197994 3480 201483
Disposal of equity investments designated at far value  tiEREMALEEHERZEF:A

through other comprehensive income AalatEaRE - - - (1,389) - 1389 - - -
Fine 2021 dividends declered (Note 9 SR ERRERS () - - - - - B4y (B84 - B
At 30 Jung 2022 (unaudited) 1022567308 (RiEZs) 2967542 1315483 41739 - 718 2283848 6984987 (116,391 6,868,596
& These reserves accounts comprise the consolidated reserves of  * ZERBREFP BT HBEASHMBRRR

RMB4,209,453,000 and RMB4,017,445,000 as at 30 June 2023 and R 20234 20226 A30H 2 & B
2022, respectively, in the interim condensed consolidated statement H 5 Rl ABARKA4,209,453,0007T & A R
of financial position. 4,017,445,0007T °
| J
, v
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

5

EHE IR &

SZX
sz /i

ER

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

HZE2023F6 A30BENMEAR (BRI

B2 BRIGUNRE T T RBEN)

For the six months ended 30 June

BZE6H30HLA<MEA
2023 2022
20234 20224
Unaudited Unaudited
REEE RICEET
RMB’000 RMB’000
ARETT AREFIT
NET CASH FLOWS GENERATED FROM RETERMBEESREFHE
OPERATING ACTIVITIES 384,924 276,587
CASH FLOWS FROM INVESTING ACTIVITIES R&EZBHELNRERE
Interest received B E 3,434 4,760
Investment income received 2R E A 977 -
Purchase of items of property, plant and BEVE BENRE BEEERA
equipment, intangible assets and other non- fIERENEEER
current assets (164,863) (102,680)
Proceeds from disposal of items of property, BEWZE - BEMZMEEE TSHIE
plant and equipment 6,343 40
Net cash flows used in investing activities RETHEARESRESHE (154,109) (97,880)
CASH FLOWS FROM FINANCING ACTIVITIES Rm&EEZBHELNRERE
Proceeds from bank borrowings and other loans  $R17f& R R EMb B FRAT{S F0E 4,980,397 3,804,075
Repayments of bank borrowings and other loans  {EiE $R1T1E 3k R E fth & 3R FRIH (4,912,725) (4,163,632)
Principal portion of lease payments SAHRERSE S (1,161) =
Dividends paid to non-controlling interests A T IR AR 2R O AR B (1,000) (2,693)
Interest paid BEARAFE (76,332) (89,362)
Net cash flows used in financing activities RETBEARSREFHE (10,821) (451,612)
NET INCREASE/(DECREASE) IN CASH AND REeMBSSEYEMCRD)FE
CASH EQUIVALENTS 219,994 (272,905)
Cash and cash equivalents at the beginning of the Hi¥13R & MR & HEY
period 872,196 1,244,882
Effect of foreign exchange rate changes, net EXREHH LT 253 309
CASH AND CASH EQUIVALENTS AT THE END HIRREFMBEESZEY
OF THE PERIOD 1,092,443 972,286
R
2023 Frh HRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHARSER & ot IS & R R

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)
1.

CORPORATE AND GROUP INFORMATION

Datang Environment Industry Group Co., Ltd. (KEIRIBEZEEE K
A BERAF]) (the “Company”) was established on 25 July 2011 in
the People’s Republic of China (the “PRC") with limited liability.
On 26 June 2015, the Company was converted into a joint stock
company with limited liability from a limited liability company.
The shares of the Company have been listed on the Main board
of The Stock Exchange of Hong Kong Limited on 15 November
2016. The address of its registered office is No. 120 Zizhuyuan
Road, Haidian District, Beijing, the PRC.

The Company and its subsidiaries (together the “Group”) are
involved in the following principal activities: environmental
protection facility concession operation, the manufacture and
sale of denitrification catalysts, environmental protection facilities
engineering, water treatment business, energy conservation
business and renewable energy engineering business.

In the opinion of the directors of the Company (" Directors”), the
immediate holding company and ultimate holding company of the
Company is China Datang Corporation Ltd. (“China Datang"),
a company established and domiciled in the PRC and wholly-
owned by the State-owned Assets Supervision and Administration
Commission of the State Council.

The interim condensed consolidated financial information is
presented in thousands of Renminbi (“RMB"), unless otherwise
stated.

The interim condensed consolidated financial information has not
been audited.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (

)

ARG AR & O 5 B BB L (48 )

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

HZE2023F6 A30B1ENMEAR (BRHEFEFEHIN

B2 BRIGUNRE T T RBEN)

2. BASIS OF PREPARATION AND CHANGES IN 2. HREEERFFEEEHBER

THE GROUP’'S ACCOUNTING POLICIES AND ik 55 S E
DISCLOSURES
2.1 Basis of preparation 21 REEE

The interim condensed consolidated financial information
of the Group for the six months ended 30 June 2023 has
been prepared in accordance with International Accounting
Standard (“IAS") 34 Interim Financial Reporting.

The interim condensed consolidated financial information
does not include all the information and disclosures required
in the annual financial statements of the Group, and should
be read in conjunction with the Group's annual consolidated
financial statements for the year ended 31 December 2022.

2.2 Changes in accounting policies and 2.2
disclosures

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2022, except for the adoption
of the following amendments to International Financial
Reporting Standards (“IFRSs”) and IAS for the first time
for the current period’s financial information.

IFRS 17 (including the Insurance Contract
October 2020 and
February 2022
Amendments to IFRS 17)

Amendments to IAS 1 Disclosure of Accounting
and IFRS Practice Policies
Statement 2

Amendments to IAS 8 Definition of Accounting
Estimates
Amendments to IAS 12 Deferred Tax related to

Assets and Liabilities
arising from a Single
Transaction

Amendments to IAS 12 International Tax Reform —
Pillar Two Model Rules
.Q’-‘\.
'\iil )
\e SR

ANEEEFHZE2023%46 A308 1E~
@Az HAEAEHTEER T
RRER S ER(ERgtE
B ) B34S A B B #HE | IR
?‘z °

AARHBREEHTEERTEE
AEBFEHERRAEHNTE
BAMBEE - BEEE 20224
12A3MBIEFENAERFES
GOk —HtEIE -

B R kS

BrANHREA S E R B XA T E
B B 75 3R 25 2 RI([ B BR B 7% 3R
SRR ) REE g EASEI A
SN+ AR BT RR S OF B 7S B R
SR RGHEERERERHEZ
2022F 12 A3 B ILFEERNEES
BF B TS 3R 2R 00 = 5T UK AR R EL TR
iﬁc

BRISREENSE RBREH
175 (B2152020F
108 %20224F2 A
B B s 3R S 2R
FI1THIERTA)

BIFR G EAE 1% SRBEREE
REIRMHERE L
BIEBREF25%

CHEN
B ERESS  ERHERAE
CHIEN E:
Bl G ERF 125 BHE-XHE
CHEN EMBER
B EERER
BB
BlR e ERF 125 BRBHE
CHEN o
BRIEA
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIS RS M B E R RE(E)
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)
HZE 202366 A30BILNEA (BREFFIFEEES)N - BiE 2 BEGUANRE T T8 r)
BASIS OF PREPARATION AND CHANGES IN
THE GROUP’S ACCOUNTING POLICIES AND
DISCLOSURES (CONTINUED)

2.

2.2

2.3

Changes in accounting policies and
disclosures (Continued)

The adoption of the new and amendments to IFRSs and IAS
has had no significant effect on the unaudited condensed
consolidated financial information for the six months ended
30 June 2023 and there have been no significant changes
to the accounting policies applied in these unaudited
condensed consolidated financial information for the six
months ended 30 June 2023.

The Group has not applied new and amendments to
standards, amendments or interpretations that have been
issued but are not yet effective. The Group is currently
assessing the impact of the adoption of such new and
amendments to standards, amendments or interpretations
to the Group but is yet to be in a position to state whether
they would have any material financial impact on the Group's
results of operations and financial position.

Accounting judgments and estimates

The preparation of the interim condensed consolidated
financial information requires management to make
judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results
may differ from these estimates.

In preparing the interim condensed consolidated financial
information, the significant judgments made by management
in applying the Group's accounting policies and the key
sources of estimation uncertainty were the same as those
that are applied to the consolidated financial statements for
the year ended 31 December 2022.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

OPERATING SEGMENT INFORMATION

For management purposes, the Group's operating businesses are
structured and managed separately according to their nature. Each
of the Group’s operating segment represents a strategic business
unit that provides services which are subject to risks and returns
that are different from those of the other operating segments.
Summary details of the operating segments are as follows:

(a)

(b)

(c)

(d)

Environmental protection and

conservation solutions

energy

The environmental protection and energy conservation
solutions business mainly includes flue gas desulfurisation
and denitrification facilities concession operation for
coal-fired power plants; the manufacture and sale of
denitrification catalysts; engineering business for coal-fired
power plants, including the engineering of denitrification,
desulfurisation, dust removal, ash and slag handling and
other environmental protection facilities and industrial site
dust management related engineering; water treatment;
and energy conservation including energy conservation
business facilities engineering and energy management
contracting (“EMC").

Renewable energy engineering

The renewable energy engineering business mainly includes
the engineering general contracting for newly-built wind
power plants, biomass power plants and photovoltaic power
plants.

Thermal power engineering

The thermal power engineering business mainly includes
the engineering procurement construction (“EPC") services
for thermal power plants.

Other businesses

Other businesses currently mainly include various

businesses such as fiberglass chimney anti-corrosion and
air cooling system engineering general contracting.

3.

EESBEH

ROTEERE FEEREEXBRENE
DHRTBEMER - REBEXKLEDEHN
R AR UERBELM - RENORE S
K ) [ B A [2] ¥ B2 HL At 4R 0 BN TR)
2D BHFFIBRRI T

(a) IRFREPREMBIRFTE

RARMERANREKIZERE
BEREEERERLT - B
RIBHFRFREERT - BAHEL
B EEMMHEEY - MERE
RREOBLEE - BiAR -~ FREE - BRIOE
FREREH TEEBARTE
=R BN TR -
IKIEAR B T2 kA FlE
RER([EREFRER])WEE
ES/ A

b
B
b
e

(b) WBXEREEREIRE
ABEERRIBESTEBEHR
EZRE  EMERNCRERNT
TRUEEBER o

() KREIE
NETREFBETEZBREANEHR
=t HEREI(TEPC]) R -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIE A A IS E ST (58)

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

3. INFORMATION 3.

OPERATING SEGMENT
(CONTINUED)

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment results,
which is a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the Group's profit
before tax except that other income and losses, other expenses,
non-lease-related finance costs as well as corporate and other
unallocated expenses are excluded from such measurement.

Segment assets and liabilities mainly comprise operating assets
and liabilities that are directly attributable to the segment or can
be allocated to the segment on a reasonable basis.

Segment assets exclude unallocated intangible assets, unallocated
deferred tax assets, unallocated prepayments, other receivables
and other assets, restricted cash, cash and cash equivalents and
other unallocated head office and corporate assets as these assets
are managed on a group basis.

Segment liabilities exclude interest-bearing bank borrowings and
other loans (other than lease liabilities) for daily operation purpose,
deferred tax liability and other unallocated head office and corporate
liabilities as these liabilities are managed on a group basis.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT
FHIR AR & OF B B AR I R (4R

NUED)

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

3. OPERATING SEGMENT INFORMATION 3. BESWMIEGE)
(CONTINUED)
Environmental
protection
and energy Renewable Thermal
conservation energy power Other
For the six months ended 30 June 2023 (unaudited) solutions engineering engineering businesses Total
RRETRE G
HZ2023%56A30A LA fEA (REHT) Yo IR ABIR LUE At
RIMB’000 RIMB’000 RMB000 RIMB’000 RMB000
AEETT AEETT AEETT ARETT ANEETT
Segment revenue (Note 4) AHRA (H5E4)
Sales to external customers AN RFHEE 2,264,734 222,774 = 11,672 2,499,180
Intersegment sales AHREE = = = 12,676 12,676
2,264,734 222,774 - 24,348 2,511,856
Reconciliation: i
Elimination of intersegment sales DElEHERE (12,676)
Revenue WA 2,499,180
Segment results &R 401,787 11,168 - (22,135) 390,820
Reconciliation: ik
Other income and losses AfthEREX 67,234
Finance costs (other than interest on lease  EIBX(FEFEFH AR A
liabilities which is included in corporate EAAERZHAER
and other unallocated expenses| EHFSER) (83,602)
Corporate and other unallocated expenses  AFAMEMKIRFX (55,098)
Profit before tax YR 319,354
As at 30 June 2023 (unaudited) 2023564308
(REET)
Segment assets PHEE 16,869,731 718,935 57,420 86,817 17,732,903
Reconciliation: B
Elimination of intersegment receivables X PRMERFTERS (2,254,561)
Corporate and other unallocated assets NEMEMAAEEE 2,999,962
Total assets BEE 18,478,304
Segment liabilities PREE 9,370,027 594,525 116,275 39,918 10,120,745
Reconciliation: B
Elimination of intersegment payables X BHEMENFERS (2,254,561)
Corporate and other unallocated liabilties NENEHAAEEE 3,595,712
Total liabilties agfk 11,461,896
4¢- \
(h)
o
2023 FHhEIRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIS RS M B E R RE(E)
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

3. OPERATING SEGMENT INFORMATION 3. {EZ9%EFH(E)
(CONTINUED)
Environmental
protection
and energy Renewable
conservation energy  Thermal power Other
For the six months ended 30 June 2022 (unaudited) solutions engineering engineering businesses Total
TRIRERRE G
HE202056 308 L3 EA (REH:T) BARR fRIR KETR %% fit
RMB 000 RMB 000 RMB000 RMB 000 RMB 000
ANEETTL ANEETT ANEETT ANEETTL NEETT
Segment revenue (Note 4) 2HRA (FtE4)
Sales to external customers IR PHE 2,197,083 99,793 = 21915 2,318,791
Revenue WA 2,318,791
Segment results PEHEE 349,389 12,966 - 41 362,39
Reconciliation: -
Other income and losses B REL 35,466
Other expenses, net HfBEZFE (4,275)
Finance costs (other than interest on lease B SE (T A AR A
liabilities which is included in corporate ERIERZHEES
and other unallocated expenses) EHFSER) (97,029)
Corporate and other unallocated expenses  ARAEMKARFHX (54,684)
Profit before tax IR BRI 241,874
As at 31 December 2022 12022612A31A
(audited) (&)
Segment assets PHEE 16,983,097 918215 32,244 81,064 18,014,620
Reconciliation: -
Elimination of intersegment receivables EnBRNERERS 2,273,024)
Corporate and other unallocated assets REMEMRAALEE 2,606,661
Total assets ZEE 18,348,267
Segment liabilities 2HEE 10,248 473 994,687 43,950 128,689 11,415,699
Reconciliation: -
Elimination of intersegment payables EDHEREN AL 2,273,024)
Corporate and other unallocated liabilities NENEMAAEEE 2,308,833
Total liabilities Bak 11,451,508
) J
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

OPERATING SEGMENT
(CONTINUED)

Geographical information

The majority of the non-current assets are located in the PRC, and
the majority of revenue is generated from the PRC. Therefore, no
further geographical information is presented.

Information about major customers

Revenue of approximately RMB2,138 million was derived from the
sales of goods and the rendering of services to China Datang and
its subsidiaries (excluding the Group) (“China Datang Group”)
(for the six months ended 30 June 2022: approximately RMB1,977
million).

Seasonal operations

The Group's business operations are not significantly affected by
any seasonal or cyclical factors.

INFORMATION 3.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)
4. REVENUE 4. WA

An analysis of revenue is as follows: AR

For the six months ended 30 June

HZE6HA30HLAEA
2023 2022
2023%F 20224F
Unaudited Unaudited
REQES REEEET
RMB’000 RMB’000
ARE¥Fr ARBTFr
Revenue from contracts HEFZEEREENKRA
with customers 2,499,180 2,318,791
Disaggregated revenue information for revenue from contracts BEE7HAEREENBRAZMDEE

with customers:

For the six months ended 30 June 2023 (unaudited)
B 220236530 1L~ M8 A (REHH)

Environmental
protection
and energy Renewable
conservation energy  Thermal power Other
Operating segments solutions engineering engineering businesses Total
R RER nEs
Pk BARE HRIE ABIE R At
RMB’000 RMB'000 RIMB000 RMB’000 RMB000

AREFR ARBFR ABRFT ARRFR ARRFT

Types of goods or service HRAREER
Sale of industrial products HETZER 135,363 - - 11,672 147,035
Construction services AR 203,662 222,774 = = 426,436
Desulfurisation and denitrification services ~ BiFARtAEIREE 1,925,709 - - - 1,925,709
Total revenue from contracts REFZHABAELN

with customers LN Sy 2,264,734 222,774 - 11,672 2,499,180
Timing of revenue recognition WARZRE
Goods transferred at a point in time EE-BHELNER 135,363 = E 11,672 147,035
Services transferred over time E-BRENEBORE 2,129,371 222,774 - = 2,352,145
Total revenue from contracts REFZBABELN

with customers W ABE 2,264,734 22774 - 11,672 2,499,180
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BE 202356 A30BILAEA (BEFRZHE - FEEEYUARE T HELL)
4. REVENUE (CONTINUED) 4. WA(#&)

For the six months ended 30 June 2022 (unaudited)
HE200056A308 1A A (RS

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
IRIRENE Bk
BEHEH P YIES BRI KETHE X% CHI
RMB 000 RMB 000 RMB 000 RMB 000 RMB 000
ANEETT ANEREFT AREFT ANEEFT ANREFT
Types of goods or service BRAREER
Sale of industrial products HET¥ER 171,285 - - 16,475 187,760
Construction services iR 133,447 99,793 - 5,440 238,680
Desulfurisation and denitrification services B FEARAS 1,892,351 - - - 1,892,351
Total revenue from contracts REFZMAREELN
with customers WA 2,197,083 99,793 - 21915 2,318,791
Timing of revenue recognition WA
Goods transferred at a point in time EE-BEERNER 171,285 - - 16,475 187,760
Services transferred over time fE—BERNER RS 2,025,798 99,793 - 5,440 2,131,031
Total revenue from contracts REFZHARELN
with customers o8 2,197,083 99,793 - 21,915 2,318,791

2023 FrhHIRE
REBRREXEERHBARAR
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

4, REVENUE (CONTINUED) 4, WA ()
Set out below is the reconciliation of the revenue from contracts TRHEHEZFZHEREEHKRAE
with customers with the amounts disclosed in the segment DEEMTIEE S EALER -
information:

For the six months ended 30 June 2023 (unaudited)
BZ202356A30A L~ MEA(REE)

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
RiRER nEs
gean BROE HRIR AEIE AbxH R
RMB’000 RMB’000 RMB000 RMB’000 RMB000

AREFR AREFR ARRFT AREFR ARBF7

Revenue from contracts with customers ~ EEF 2 BARELHNA

External customers NpEP 2,264,734 222,774 = 11,672 2,499,180

Intersegment sales AHREE = = = 12,676 12,676

2,264,734 222,774 - 24,348 2,511,856

Intersegment adjustments and eliminations ~ AEEEEMEH - - - (12,676) (12,676)
Total revenue from contracts REFZHBRBELN

with customers LON: 2,264,734 222,774 - 11,672 2,499,180

For the six months ended 30 June 2022 (unaudited)
HE202256 A30F (LA EA (R MBS

Environmental
protection
and energy Renewable Thermal
conservation energy power Other
Operating segments solutions engineering engineering businesses Total
TRIREARY Bk
BENH BANR AR AEIR 5w CEl
RIMB 000 RMB000 RMB 000 RIMB000 RMB 000

ANERTT ANERTT AERTT ANERTT AERTT

Revenue from contracts with customers ~ EEF ¢ BARELHNA

External customers S 2,197,083 99,793 _ 21915 2,318,791
2,197,083 99,793 - 21,915 2,318,791
Total revenue from contracts REFZHRBELN
with customers l&}i?ﬁf‘ 2,197,083 99,793 - 21,915 2,318,101
y

-
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

5.

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

TSR A F S AR R ()

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

OTHER INCOME AND LOSSES 5. Hhlg 2Rk
For the six months ended 30 June
HZE6H30H 1L AEA
2023 2022
2023%F 20224
Unaudited Unaudited
REGER RECEET
RMB’000 RMB’000
AR T ARBFT
Other income Hth gz
Interest income FEHA 3,434 4,760
Government grants BT 4 B 53,722 24,866
Gain on disposal of items of property, BEWE  BEMZEEE®
plant and equipment e 2,945 =
Compensation income B EBA 1,301 =
Investment income FEWA 977 =
Exchange gains b H e 4,855 5,999
67,234 35,625
Other losses, net Hibigk - F5E
Loss on disposal of items of property, BREYH  BENZEEB®
plant and equipment B - (159)
= (159)
67,234 35,466
OTHER EXPENSES, NET 6. EMB%SHE

For the six months ended 30 June

HZ6H30R LLAEA
2023 2022
20234 20224F
Unaudited Unaudited
RICETT REEER
RMB’000 RMB’000
AR¥Fr AR®T T

Exchange differences arising from RRFABRBHEEENER
provision for pending litigation losses =5 - 4,275
7
2023 FHhEIRE

AREBRREXEEENERR A
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

7. FINANCE COSTS

An analysis of finance costs is as follows:

7.

M

MESTHDOMAT

For the six months ended 30 June

HZ6H30HIL~EA
2023 2022
20234 20224
Unaudited Unaudited
REEE RASEET
RMB’000 RMB’000
AR¥ T ARBTFr
Interest on lease liabilities HEAENMNEER 5,480 6,061

Interest expenses on bank borrowings — $RITHE A E M E R F B 57 H
and other loans 83,961 97,029
Less: interest capitalised BB MRS (359) =
89,082 103,090
8. INCOME TAX EXPENSE 8. FEMAX

The Group calculates the period income tax expense using the
tax rate that would be applicable to the expected total annual
earnings. The major components of income tax expense in the
interim condensed consolidated statement of profit or loss and

other comprehensive income are as follows:

AEBLERNBRFERMNEBNOH
Kt EZ MRS HRFAX o P H&H
EHER R EME S KSR T ASHA
SH)EBEKEOMT

For the six months ended 30 June

EZ6H30H1EAEA
2023 2022
2023%F 20224F
Unaudited Unaudited
REQES REEEET
RMB’000 RMB’000
ARETF T ARMTT
Current income tax BNERFT 1S5t 50,642 41,600
Deferred income tax EIEFTEH (1,407) 364
49,235 41,964
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (
R & OB 15 B R o

)
(&)

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

DIVIDENDS

On 26 April 2023, the board of Directors of the Company (the
"Board”) proposed to distribute the final dividend for the year
ended 31 December 2022 of RMB0.05 per share (before tax)
amounted to RMB148,475,000 in cash to the shareholders, which
was approved by the shareholders of the Company at the 2022
annual general meeting on 29 June 2023. As at 30 June 2023,
the final dividend has not been paid to the shareholders of the
Company.

The Board did not recommend any interim dividend for the six
months ended 30 June 2023.

On 31 March 2022, the Board proposed to distribute the final
dividend for the year ended 31 December 2021 of RMB0.0298
per share (before tax) amounted to RMB88,433,000 in cash to
the shareholders, which was approved by the shareholders of the
Company at the 2021 annual general meeting on 30 June 2022.
As at 30 June 2022, the final dividend had not been paid to the
shareholders of the Company.

The Board did not recommend any interim dividend for the six
months ended 30 June 2022.

9.

Bz 2

MW2023F4 268 » ARmEES([&E
Eg)EEUResnRRIEREEHE2022
F12A3MBIEEFENRARE TR
MARKOCOSIT(FiR) €S AARK
148,475,0007C ° %O &R A AR
7202396 290 AFAI2022F E K/ E
BAEAE HAE - 20236 A308 -
ZAMBREHRZMNERAARE ©

EEeREZDREZE2023F6A30H
175 E A A R EAR B, o

M202293A31H  EFe€EZURE
MR E R A E2021F12A31 B IEEE
B R ARRR B & I AR ) A R #0.0298 7T (F%
.) &5 4 A R¥88,433,0007T ° ZiE

BEARAREENR202266 A30H B
Ffﬁsﬁzoz@rg%%%iﬂﬁf\@ﬂtt;& o A
202296 A308 - % AR H B iH AR

EARRNEPR o

B2 REZDIREZE2022F6A30H
175 E B R R EARR B, o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

ARG AR & OF I S B R AL (48

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

10. EARNINGS PER SHARE ATTRIBUTABLE TO 10.
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amounts is based
on the profit attributable to ordinary equity holders of the parent,
and the weighted average number of ordinary shares in issue for
the six months ended 30 June 2023 and 2022, respectively.

The Company did not have any potential dilutive shares in issue
during the six months ended 30 June 2023 and 2022. Accordingly,
the diluted earnings per share amounts are the same as the basic
earnings per share amounts.

The calculation of basic and diluted earnings per share is based on:

BAFIRERISAAEMGS
Bz &7

H E2023%F 202256 A30H IF/~{E
A BRERBFSENHERIQR L
BRFEAREFBERASEITEER
IEFHEETH -

H £ 2023%F % 2022F6 A30H LE/X
A ARRLEEREEESE BHTR
7 BERETRENSHEESRERNA
MEFEARR ©

PR EARMEE RN ZARE T 5 & EE

i

For the six months ended 30 June

HZ6A300 LLAEA
Earnings 2023 2022
B 20234 20224
Unaudited Unaudited
KRACETT RACRET
Profit attributable to ordinary equity STESRER B RFRRA
holders of the parent, used in the I SENCIE- S e s r =N
basic/diluted earnings per share HARETIT)
calculation (RMB'000) 266,220 197,038
Shares &5

Weighted average number of ordinary
shares in issue during the period,
used in the basic/diluted earnings per
share calculation (number of shares)

ATESRER EERTNERA
MHIAE BT E B INE TS
2 (B0

2,967,542,000

2,967,542,000

Earnings per share
Basic/diluted earnings per share

SREF
SREA AR

RMBO0.09
AR¥0.09T

RMBO0.07
AR¥0.077T
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

11.

12.

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

PROPERTY, PLANT AND EQUIPMENT
Acquisitions and disposals

During the six months ended 30 June 2023, the Group acquired items
of property, plant and equipment with a cost of RMB61,819,000
(for the six months ended 30 June 2022: RMB44,047,000).

Iltems of property, plant and equipment with a book value of
RMB2,669,000 were disposed of by the Group during the six
months ended 30 June 2023, resulting in a gain on disposal of
RMB2,945,000, which is included in “other income and losses”
in the interim condensed consolidated statement of profit or loss
and other comprehensive income (for the six months ended 30
June 2022: loss on disposal of RMB159,000).

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS

11.

12.

W% - BEMEE
BEREE

HZE2023F6A30B IE/NAA  AEH
AR AN AR #61,819,000 T I B ¥ % -
B MREE B (8 Z2022F6 A308 1
ANMEA : AR¥44,047,0007T) °

HZE2023F6A30HIEAEA - A%E
BEEMYE  BEMZEEENEREEE
BAR2669,0007T  EARE W
AR 2 94500070 (% £=202246 A30
HiIERNEA : EEEARARE159,000
JL) + WE SRR HAEREE HEERE
fbARE e T E bl RIEK I o

BRHEBHRE - ERREN
eRBE

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
Unaudited Audited
REGES KEERET
RMB’000 RMB’000
AR T ARBTFr
Trade receivables B 5 WA 8,677,915 8,677,433
Less: provision for impairment B R E R (313,456) (309,483)
8,364,459 8,367,950
Bills receivable eSS 524,041 610,254
Contract assets arising from: THSBEEENEREE :
Construction services BIERTS 384,959 152,445
Sale of industrial products HETX¥EMm 31,309 33,700
416,268 186,145
Less: provision for impairment B ORERE (2,420) (2,420)
413,848 183,725
9,302,348 9,161,929
o
2023 FrhHIRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

5

R A B ER M (8)

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

12.

TRADE, BILLS RECEIVABLES AND CONTRACT
ASSETS (CONTINUED)

The Group's trading terms with its customers are mainly on
credit, except for new customers, where payment in advance is
normally required. The credit period is generally within one year.
Each customer has a maximum credit limit. The Group seeks to
maintain strict control over the outstanding receivables to minimise
credit risk. Overdue balances are reviewed regularly by senior
management. Trade receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables, based on
the invoice date, at the end of the reporting period is as follows:

12.

WHEURIE - ERREM
SREEE)

BRI EPATFEMNBEMNKI - AEH
HEFNESHEREZREMGR - E
AHE—RE—FURN - 8—FFHEF
EERERAEE - AREHNRKEH
& U SR TR BR B BR A B 45 ) A R R
ARKE  SBHRKREEaREEET
HEZ - BHRWFIETE R -

REREHR - BHRRFEMEKE
BIREZAMNRESTNAT

30 June 31 December

2023 2022

2023%F 20224

6H30H 12A31H

Unaudited Audited

REGHFS &S

RMB’000 RMB’000

AR® T AR®TT

Within 1 year —E R 5,627,339 5,852,546
Between 1 and 2 years —EmMF 1,080,352 677,024
Between 2 and 3 years & = 4F 579,271 741,451
Over 3 years A= 1,914,994 2,016,666
9,201,956 9,287,687

Less: provision for impairment B RE RS (313,456) (309,483)
8,888,500 8,978,204

Contract assets are initially recognised for revenue earned from
the sale of industrial products and construction services as the
receipt of consideration is conditional on successful completion of
construction, respectively. Upon completion of construction and
acceptance by the customer, the amounts recognised as contract
assets are reclassified to trade receivables.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

14.

13. PREPAYMENTS, OTHER RECEIVABLES AND 13. FEfl&IE - Hth B FHRIA R
OTHER ASSETS HthEE
30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
Unaudited Audited
REGEG e
RMB’000 RMB’000
AR¥ T ARMTFT
Prepayments TR /I8 168,092 221,600
Deposits RES 44,468 40,390
Other receivables Hofh fE U GRIE 81,877 104,854
Other current assets HEMRe&E 286,923 292,824
581,360 659,668
Less: provision for impairment B R E RS (2,423) (2,423)
578,937 657,245
CASH AND CASH EQUIVALENTS AND 14 HREMBRESEEBEYVRZMRE
RESTRICTED CASH H&
30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
Unaudited Audited
REGES e
RMB’000 RMB’000
AR¥ T ARMTFr
Cash and bank balances e FIRTT A5 &R 1,191,512 964,534
Less: restricted cash (Note) B SRR FIZRE (BEE) (99,069) (92,338)
Cash and cash equivalents REMBE e EEY 1,092,443 872,196
Cash and bank balances e MIBTTEHRIATS
denominated in: BEHE
- RMB —ARE 1,182,766 955,130
— US dollars —%7T 954 919
— Hong Kong dollars — BT 6,415 6,870
— Indian rupees —HEEL 1,377 1,615
1,191,512 964,534

Note: Restricted cash mainly represented deposits held for issued bills
- . Jpayable and performance obligations for engineering services,
{ﬂiroperty maintenance and frozen deposits for construction

N f:ontract disputes.

s . XRHIRSEERFIEFHAIIZR
% MEEESETNENRER
B #IOR b R R M B2 5 A R4 40
BRARRITRAETIR ©

2023 FrhHIRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BE202356 A30RILATEA (BEARAS - FEEFIUARET TREL)
15. TRADE AND BILLS PAYABLES 15. WHEMARFAENRE

BHRNRENENEEIABLBE
R—FREE -

Trade and bills payables are non-interest-bearing and are normally
to be settled within one year.

80

30 June 31 December

2023 2022

2023%F 20224

6H30H 12H31H

Unaudited Audited

RGFS &

RMB’000 RMB’'000

ARMTF T AREFT

Bills payable NS 48,541 54,053
Trade payables B S ENRIA 4,583,562 4,759,759
4,632,103 4,813,812

An ageing analysis of trade and bills payables as at the end of the
reporting periods, based on the invoice date, is as follows:

RERE

HR ERNBEZRHRENES

A SR A
FERFIBEMENRZRERROTIT

30 June 31 December

2023 2022

2023 20224

6H30H 12A31H

Unaudited Audited

RQHFS &

RMB’000 RMB’000

AR® T ARET T

Within 1 year —FR 2,628,087 2,625,449
1 year to 2 years —EME 390,427 472,115
2 years to 3 years ME =F 409,444 505,427
More than 3 years BiE=F 1,204,145 1,210,821
4,632,103 4,813,812
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

17.

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

TSR A F S AR R ()

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

16. OTHER PAYABLES AND ACCRUALS 16. HftEFRIEFMENER

30 June 31 December
2023 2022
2023F 20224
6H30H 12H31H
Unaudited Audited
REEST KT
RMB’000 RMB’000
AR T ARBTFr
Contract liabilities ARAE 255,751 232,089
Taxes payable, other than income tax BRFTSF SN BN TR IE 26,631 55,296
Interest payables FETRI 2 16,083 10,222
Dividends payable FERTRRE 176,400 28,925
Other payables (Note) ot B FRIE (B ) 602,188 628,984
1,077,053 955,516

Note: Other payables are non-interest-bearing and have no fixed terms M : EfEMNRBERTEREEETEN

of repayment. By o
PROVISIONS 17. 8%
Warranties Other losses Total
RES Hhigk &5t
RMB’000 RMB’000 RMB’000
ARBTFT ARBT T ARMTT
At 1 January 2022 (Audited) 202241 818 (&&2E:t) 1,260 123,151 124,411
Additional provision FHONE 600 - 600
Amounts utilised during the year FANEHRIFIA (780) (123,151) (123,931)
At 31 December 2022 (Audited) 12022412 A31 8 (&L2E:t) 1,080 - 1,080
Amounts utilised during the period — HiRBIE R IE (377) = (377)
At 30 June 2023 (Unaudited) 7202346 308 (REE=|AT) 703 - 703
Portion classified as current liabilities 28 ARE & E3FD (223) - (223)
Non-current portion EmENEB D 480 - 480
Vi

2023 FHhEIRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

18. INTEREST-BEARING BANK BORROWINGS 18. itRSITEMMEMER
AND OTHER LOANS

82

Effective 30 June Effective 31 December
interest rate Maturity 2023 interest rate Maturity 2022
20238 020
BRI B4R 64308 BR AR 54A 12A31A
Unaudited Audited
AEET S
RMB 000 RWB 100
AEEFR NEETFT
Current Il
Bank borrowings: R/
- unsecured - &R 2.65%-3.40% 2023-2024 2,036,208  2.80%-4.10% 2023 2,746,495
Other loans: EfER
- unsecured -BER 3.10% 2024 200,000 3.10%-4.50% 2023 600,000
- short-term bonds (Note a) -RHRES(Ha) 2.36% 2023 500,000 2.00% 2023 500,000
2,736,208 3,846,495
Current portion of long-term  REETERALBERH

bank borrowings &R

and other loans
Bank borrowings - unsecured ST~ EE A 2.95%-3.96% 2023-2024 292372 3.10%-4.11% 2023 856,666
Bank horrowings - guaranteed TR - BER (D)

[Note b) - 4.25% 2023 5,500
Other loans - unsecured HfER-RER 395% 2023 5,000 395% 2023 8900
Lease liabilities HEEE 4.41% 2024 33,891 4.41% 2023 33,891

331,263 904,957
3,067,471 4,751,452
Non-current )]
Long-term bank borrowings and ~ RERTEFREMER:
other loans:
Bank horrowings - unsecured  TfER - R 2.80%-3.96% 2024-2027 1,381,446 3.10%-3.96% 20242027 519,793
Other loans - unsecured HfER-BER 2.98% 2026 400,000 -
Other loans - bonds AhEN % 3.65% 2024 600,000 3.39% 2024 110,000
Lease liabilities g8k 4.41% 2024-2038 264,475 4.41% 2024-2038 258,996
2,645,921 888,789
5,713,392 5,640,241
Interest-hearing bank borrowings  &f ST ETMEREF TSI

and other loans denominated in;  EH#5HE:

-RMB - \R#& 5,713,392 5,640,241
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

HZE2023F6 A30RIAEA (BEARHI - FEETIUARET THELR)
18. INTEREST-BEARING BANK BORROWINGS 18. Rt B RITERMHAMER

AND OTHER LOANS (CONTINUED) (4%8)

Note a: Bffsa

On 22 February 2023 and 20 April 2023, the Company issued two RARIR2023F2 A22HF2023F4 20
tranches of super short-term bonds at a par value of RMB100 amounting HETMESHARKS008ETHER
to RMB500 million each. The bonds had annual effective interest rates Hm&s  ZEHeEHARAREI00T °
of 2.25% and 2.36% respectively. The first tranche of super short-term ZERMEFNERFENED I AH2.25% &
bond was already matured and repaid in April 2023, and the second 2.36% ° F—HIBEERME H B2 512023
tranche of super short-term bond was matured and repaid in July 2023. FARFEWER  E_HBRHERESD

KA2023F7 ARIEAEE -

Note b: BiaEb :
The above secured bank borrowings were guaranteed by the Company M EERRITEREAR A RETHEBR
for certain subsidiaries. AETTHEIR ©
The maturity profile of the interest-bearing bank borrowings and other T ERITERFE M ERR RS BAR A EEf
loans as at the end of the reporting period is as follows: BRAT
30 June 31 December
2023 2022
20234 20224
6H30H 12H31H
Unaudited Audited
REEES et
RMB’000 RMB’000
AR¥FTT AREFT
Analysed into: SITATR
Bank borrowings repayable: FERERTTIE K
Within one year —FR 2,328,580 3,608,661
In the second year F-FE 407,698 331,992
In the third to fifth years, inclusive FoEFERF(BIEEEMRST) 973,748 187,802
3,710,026 4,128,455
Other loans repayable: FEREMER:
Within one year —FR 738,891 1,142,791
In the second year BF 628,879 140,735
In the third to fifth years, inclusive FEZRF(BEEEMRTF) 479,495 84,608
Beyond five years hFEE 156,101 143,652
2,003,366 1,511,786
Total a&t 5,713,392 5,640,241

— a—'-——-a_«“
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

ARG AR & OF I S B R AL (48

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

19. COMMITMENTS 19. #*&ifE
The Group had the following capital commitments at the end of REERFEARBEEN T ERESE :
the reporting period:
30 June 31 December
2023 2022
2023F 20224
6H30H 12H31H
Unaudited Audited
REEET KEET
RMB’000 RMB’000
AR¥ T ARBTr
Contracted, but not provided for EEERECES T
Buildings BEY 335 322
Plant and equipment BB K&t 66,347 61,571
Equity investment (Note) I E (M5E) = 15,048
66,682 76,941
Note: On 30 December 2021, the Company has entered into the joint Kzt © $2021F12830H @ AR A B
venture agreement with Datang Henan Power Generation Co., BAEZEZEWBRARIKENEE
Ltd* (REAMEEZEEAEMRAF) (“Datang Henan”), a wholly- BERAG( KETE ] BEZK
owned subsidiary of China Datang, in relation to the proposed VYEEBERRFIMNEEWH=Z 68&A
formation of the joint venture company with a registered A B E AN A A R #30,096,000
capital of RMB30,096,000. Pursuant to the joint venture T o IREBEERE - ARRIHEA
agreement, the Company shall make a capital contribution of R #15,048,0007T * {HEE R AR
RMB15,048,000, representing 50% equity interest in the joint 50% HIf%HE - i £20239F6 HA30H
venture company. During the six months ended 30 June 2023, 1E7NER - AR FIEAE N /ERE
the Company and Datang Henan agreed to cancel the formation ) = DAV = /N1
of the joint venture company.
RELATED PARTY TRANSACTIONS 20. MBI R

20.

The Group is part of China Datang and had significant transactions
with China Datang Group.

In addition to the related party transactions disclosed elsewhere
in the interim condensed consolidated financial information, the
following is a summary of the significant related party transactions
entered into the ordinary course of business between the Group
and its related parties during the six months ended 30 June 2023
and 2022. All transactions with related parties were conducted at
prices and terms mutually agreed by the parties involved.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

20. RELATED PARTY TRANSACTIONS 20. FRABRAXZH(IE)
(CONTINUED)
(a) Significant related party transactions (a) EXRABHEEH
For the six months ended 30 June
BZ6H308 LL<EA
2023 2022
20234 20224
Unaudited Unaudited
REGHFS REEERT
RMB’000 RMB’000
AR® T ARETFT
Sales of goods and rendering [BHFEAEEEHEEYR
of services to China Datang RERE
Group
Environmental protection and IRIRETERERRR T &
energy conservation solutions 1,914,608 1,876,735
Renewable energy engineering AIHAEREIRTIZ 222,774 99,793
Others A 814 -
2,138,196 1,976,528
Sales of goods and rendering of BIHREAEEEKE AR
services to the associates and &SELEHESYREMHRYE
joint ventures of China Datang
Group
Environmental protection and IRIRENREARA T 52
energy conservation solutions 72,946 125,565
Purchases of goods and BTFEAESEEBREEYR
receiving of services from EZR%
China Datang Group
Water supply and electricity supply #7K K4t 341,514 472,977
Ancillary services under the FRRT A4S 75 TH T B B AR 7S
concession operations 78,932 172,773
Logistics services £ E RS 8,998 =
Wind power electricity and other  [EEEE 11 K2 B AL EE
products 162,909 -
592,353 645,750
Purchases of goods and BHEAEEEHEATAREE
receiving of services from the XBEEYRESRE
associates and joint ventures
of China Datang Group
i Water supply and electricity supply KR AME 43,834 34,773
()

s
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIS RS M B E R RE(E)
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

20. RELATED PARTY TRANSACTIONS 20. RABKAEH(E\)
(CONTINUED)
(a) Significant related party transactions (a) EXRBHXH(H#E)
(Continued)

For the six months ended 30 June

BZ6H308 LL<EA
2023 2022
20234 20224
Unaudited Unaudited
RSETT RICEET
RMB’000 RMB’000
ARKFT ARBFT
Loans from a subsidiary of EEEPNE - PNCREE
China Datang Group
China Datang Finance Co., Ltd* HFEREEEMBERAR
(“Datang Finance") ([ REEITE ) 605,000 1,179,000
Interest expense on loans from [EFEAEEENEQFERHN
subsidiaries of China Datang FE X H
Group
Datang Finance NEI 7,744 5,197
Datang Financial Lease Co., Ltd.* AEREHEEFRAQA
(“Datang Financial Lease") ([REMEHRE]) - 844
Datang Commercial Factoring AEBEREFR AR
Co., Ltd.* ("Datang Commercial ([ KEBXRE])
Factoring”) - 726
7,744 6,767
Interest income from deposits B E AEEEK B2 TEFERE
from a subsidiary of China BHREWA
Datang Group
Datang Finance RNETE 1,687 2,855
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

20. RELATED PARTY TRANSACTIONS 20.

(CONTINUED)
(b) Outstanding balances with related parties

The outstanding balances with related parties at 30 June
2023 and 31 December 2022 are as follows:

BG5S (])

(b) RABARMBEERER

202366 A30H 2022F12A318 -
BARE T R EEARNT

30 June 31 December
2023 2022
20234 20224F
6H30H 12A31H
Unaudited Audited
REEE e
RMB’000 RMB’000
AR¥TT AREFT
Cash and cash equivalents REMRLEEY
Datang Finance ANE 75 1,050,217 759,183
Trade, bills receivables and ESEWFIE - EINEE
contract assets EREE
Trade and bills receivables B 5 FE W IBE A E R &
China Datang Group REANEEE 7,556,337 7,453,084
The associates and joint ventures FBEIAKEEEBEARRAEE
of China Datang Group =E 605,308 538,093
8,161,645 7,991,177
Contract assets EREE
China Datang Group REANESE 75,159 73,645
The associates and joint ventures FBEIAKESEEBEARREE
of China Datang Group =E 15,134 18,800
90,293 92,445
8,251,938 8,083,622
2023 FHhEIRE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HIS RS M B E R RE(E)
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

20. RELATED PARTY TRANSACTIONS 20. BB XS (4E)
(CONTINUED)
(b) Outstanding balances with related parties (b) RABKHREEEERE)
(Continued)
30 June 31 December
2023 2022
20234 20224
6830H 12A31H
Unaudited Audited
RESET Bt
RMB’000 RMB’000
AR¥Fr AREFIT

Prepayments, other receivables FE{fFIE - HtEKZRER

and other assets Hih &=
Prepayments TEfTFIR
China Datang Group FRAEEE 36,997 188,642
Other receivables Hoh fE U SRIE
China Datang Group FRAESE 38,880 77,267
The associates and joint ventures FEBEIAKEEEBE AR REE
of China Datang Group 12 67 213
38,947 77,480
75,944 266,122
Other non-current assets HtEREBEE
China Datang Group FEANESE 4,991 3,046
Interest-bearing bank borrowings it SR 1T & & M H b & 3X
and other loans (other than (BREEEEM)
lease liabilities)
Datang Finance RET 605,000 608,900
| J
/ R
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

20. RELATED PARTY TRANSACTIONS

20. FMAXZ(IE)

(CONTINUED)
(b) Outstanding balances with related parties (b) RABKHREEEERE)
(Continued)
30 June 31 December
2023 2022
20234 20224
6H30H 12A31H
Unaudited Audited
RECE KL ET
RMB’000 RMB’000
AR¥F AREFT
Trade and bills payables EZEARENESEE
China Datang Group FRAESE 1,925,607 1,893,145
The associates and joint ventures FREIAKEEEBEARREE
of China Datang Group % 116,341 73,317
2,041,948 1,966,462
Other payables and accruals Hit e mRIEFESTE A
China Datang Group FRAEEE 63,267 75,671
The associates and joint ventures HFEBAFEEBEHME G MNEE
of China Datang Group oS 142 5,491
63,409 81,162
\J
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIE A A IS E ST (58)

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

20. RELATED PARTY TRANSACTIONS
(CONTINUED)

(c)

Transactions with other government-related
entities in the PRC

The Group operates in an economic regime currently
dominated by entities directly or indirectly controlled,
jointly controlled or significantly influenced by the PRC
government and numerous government authorities and
agencies (collectively referred to as “government-related
entities”). China Datang, the parent and ultimate holding
company of the Company, is a PRC state-owned enterprise
and these government-related entities are also considered
as related parties of the Group in this respect.

Apart from the transactions with China Datang Group
mentioned above, the Group also conducts some business
activities with other government-related entities in the
ordinary course of business. These transactions are carried
out on terms similar to those that would be entered into
with non-government-related entities.

The Group prices its services and products based on the
commercial negotiations. The Group has also established
its approval process for sales of goods, provision of
services, purchase of products and receiving of services
and its financing policy for borrowings. Such approval
process and financing policy do not depend on whether
the counterparties are government-related entities or not.

Having considered the possibility for transactions to be
impacted by related party relationships, the Group's approval
processes and financing policy, and what information would
be necessary for an understanding of the potential effect
of the relationship on the interim condensed consolidated
financial information, the Directors are of the opinion that
further information about the following transactions that are
collectively significant is required for disclosure:

- Deposits and borrowings

Except for the cash and cash equivalents deposited
in Datang Finance and Wing Lung Bank in Hong
Kong, the Group deposits most of its cash in
government-related financial institutions, and also
obtains short-term and long-term loans from these
financial institutions in the ordinary course of
business. The interest rates of the bank deposits and
loans are regulated by the People's Bank of China.
|
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHARGER S ST IS B R aE (48)
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

20. RELATED PARTY TRANSACTIONS 20. RABKAEZH(E\)
(CONTINUED)
(d) Compensation of key management personnel (d FTREXTEEBARNOH
of the Group A

For the six months ended 30 June

HZ6A30R LLXEA
2023 2022
2023%F 20224
Unaudited Unaudited
RECE RACEEET
RMB’000 RMB’000
AR¥F AREFT
Short-term employee benefits R EER 2,508 2,298
Post-employment benefits BEB 12 1R 458 =
Total compensation paid to key IR TEEZEEABNE GRS
management personnel 2,966 2,298
(e) Property leases (e) MPXHBEH
As a lessee, the Group leases buildings for desulfurisation EREBA @ AEERKERE
and denitrification facilities from Datang Financial Lease HERTPTRARKEEE T B %
and some power plants from the China Datang Group, with EREERER R R ENE
a general lease term of 20 years. The related right-of-use F - HEHRBER20F - R
assets and lease liabilities as at the end of the reporting LHRABANEREEEMEE
period and payment of lease liabilities and the related afE - LAAAEAENHEE
expenses recognised during the period are as follows: BERERNEAASZ AT
30 June 31 December
2023 2022
2023%F 20224F
6H30H 12H31H
Unaudited Audited
RECE KEET
RMB’000 RMB’000
AR¥FT ARBTT
Right-of-use assets EREEE 258,634 271,238
Lease liabilities HEAE 294,625 289,216

()
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
P HARSER S PR IS B R a1 (48 )
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

20. RELATED PARTY TRANSACTIONS 20. BB XS (4E)
(CONTINUED)
(e) Property leases (Continued) (e) PMEBEGE)
For the six months ended 30 June
B Z6H30H 1LEAR
2023 2022
2023F 20224F
Unaudited Unaudited
REEE N
RMB’000 RMB’000
AR¥F T ARBF T
Depreciation charge ERE 12,794 12,013
Interest expense FEEA 5,480 5,539
Payments NE-S 1,161 =

21. FAIR VALUE AND FAIR VALUE HIERARCHY 21. @I RARBENLAR

OF FINANCIAL INSTRUMENTS EHFH
Fair value LREE
The carrying amounts and fair values of the Group's financial AEEM R TAEREEMAREET]
instruments are as follows: AR :
Carrying amounts Fair values
REE DER
30 June 31 December 30 June 31 December
2023 2022 2023 2022
2023% 2020% 2023 20204
6A30H 12A318 6A30A 12A31H
Unaudited Audited Unaudited Audited
RESEG T K& ik
RMB’000 RMB 000 RMB’000 RMB000

ARBTFT AEEBTTC ARTR AEETTE

Financial liabilities SREE
Long-term interest-bearing bank R EROTBTMEER
borrowings and other loans (other than (TRERERE)(Hit18)
lease liabilities) (Note 18) 2,381,446 629,793 1,889,987 603,870
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

21.

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value (Continued)

Management has assessed that the fair values of cash and cash
equivalents, restricted cash, trade and bills receivables, financial
assets included in prepayments, other receivables and other
assets, trade and bills payables, financial liabilities included in
other payables and accruals, and the current portion of interest-
bearing bank borrowings and other loans, approximate to their
carrying amounts largely due to the short-term maturities of these
instruments.

The Group's corporate finance team headed by the finance manager
is responsible for determining the policies and procedures for the
fair value disclosure of financial instruments. The Group's corporate
finance team reports directly to management. As at 30 June
2023 and 31 December 2022, the Group's corporate finance team
analysed the movements in the values of financial instruments and
determined the major inputs applied in the valuation. The valuation
was reviewed and approved by management.

The fair values of the financial assets and liabilities are included
at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced
or liquidation sale. The following methods and assumptions were
used to estimate the fair values:

o The fair values of the non-current portion of long-term
interest-bearing bank borrowings and other loans (other
than lease liabilities) have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk
and remaining maturities. The changes in fair values as
a result of the Group's own non-performance risks for
interest-bearing bank borrowings and other loans as at 30
June 2023 and 31 December 2022 were assessed to be
insignificant.

o The fair values of the bills receivable which are measured
at fair value through other comprehensive income have
been calculated by discounting the expected future cash
flows using the one-year bank loan interest rate published
by the People’'s Bank of China.

21.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

IR A S B R R (4D

For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)

21. FAIR VALUE AND FAIR VALUE HIERARCHY 21.
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy

The following tables illustrate the fair value measurement hierarchy
of the Group's financial instruments:

Assets measured at fair value

EMIALAARENLIAR
EERGR)

LRREFR
TEMAAEESRTIAR R BEE
=3

UARBENENEE

Quoted prices in
active markets
(Level 1)

ERTENER
(#-%)
AMB000
NERTT

Fair value measurement using

RAUTAABESS:E

Significant Significant
observable unobservable
inputs inputs
(Level 2) (Level 3) Total
EZUER EZFUEE
BAEH BAEH
(=) (E=8) ait
RMB000 RMB 000 RMB 000

AEEBTT AEETT AEETT

As at 30 June 2023 (unaudited) 1202356 30 A (R EEH)

Trade and bills receivables B RN BERRENEE - 71,605 = 71,605
As at 31 December 2022 (audited)  #2022%12A318 (%)
Trade and bills receivables B RN BEARNEE - 117,882 - 117,882

The movements in fair value measurements within Level 3 during
the period are as follows:

REBEA - F=R AR EEFENHE
LI

2023 2022
2023F 20224
Unaudited Unaudited
REQES RICET
RMB’000 RMB’000
AR¥FT ARMTT
Equity investments designated at BERALABEFTEEHES
fair value through other T A B AR S W R R IR E
comprehensive income —JEEm
— unlisted
At 1 January ®1A18 - 26,389
Disposal HE = (26,389)
At 30 June M6 H30H = =
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

21.

22.

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy (Continued)

Liabilities measured at fair value

The Group did not have any liabilities measured at fair value as at
30 June 2023 and 31 December 2022.

During the period, the Group has no transfers of fair value
measurements between Level 1 and Level 2 and no transfers into
or out of Level 3 for both financial assets and financial liabilities
(for the six months ended 30 June 2022: nil).

CONTINGENT LIABILITIES

(a)

India Gujarat Project

On 16 March 2019, the Group's subsidiaries, China Datang
Technologies & Engineering Co., Ltd. (FERAEEERI T
#2ER A7) (“Technologies & Engineering Company"”)
and Datang Technologies & Engineering India Private
Limited (KERHE TIZENE AR A A signed construction
contracts for desulfurisation and wet chimney with Gujarat
State Electricity Corporation Limited (“GSECL"). Due to
the impact of COVID-19, the construction progress was
delayed and GSECL issued a formal notice which stated that
it might take measures such as terminating the contract,
redeeming the performance guarantee letter, and entrusting
the work to others to complete. The Group fully accrued
provisions of RMB75,848,000 for the redemption of the
performance guarantee letter, and also considered that
the corresponding advance receipts of RMB25,835,000
would no longer be obligated to be returned after the
redemption of the performance guarantee letter, and
incurred other expenses of RMB50,013,000 for the year
ended 31 December 2021 accordingly. During the year
ended 31 December 2022, the performance guarantee
letter of RMB75,848,000 has been fully redeemed. The
likelihood of occurrence of other compensations about
these contract disputes cannot be estimated reliably up to
the date of this interim condensed consolidated financial
information is authorised for issue.

21.

22.

EMIALAARENLIAR
EERGR)

LRREFHER)

oh=Ni

N

AR S EE

EI‘I:
o

R2023%6 A30H &%2022412A31H -
AEBRBEEARRABEAENR

[

REREA - AEBRBEMNSEEEHR
CREBENAABENESSAHE—R
BEAFE_H  TAGSEAHEEHM
CREBENAABENAESAETASE
=R E =R (EE202296 A30
HiEANEAR - Z) o

RBERR
(a) EPEHFHIFHEAE

M2019F3 8168 @ AEE 2
BARARFBRAEEERFIRES
BARI(REIRAT)MAE
BHF TIRENE AR A Al #EGujarat
State Electricity Corporation
Limited ([GSECL ) 5T S it 7
RIEREABER BEXFER
BREE  BETREWER
GSECLE W IEXBA - Wi H
AREERMEIEER - AR
WIRE - EIRZELFMHAT
RERE - ASEHHEEGE
HRHEEETIRBEARKE
75,848,000 7T * 71 iR & 1H & &Y
78 I 3 A R ¥ 25,835,000 JT £
ANBHORNETHERLS
# > WREE2021412A831H
IFFEHEEEEMAIAR
# 50,013,000 7T ° R E E=2022
F12A3MBLEFE ARK
75,848,000 7T K & 4V 1R K E 7B 2K
HAS o BEANFR HAER S OB TS
BRERTZRAE  256R4Y
£ BN HL b B (E &0 AT AE 1 A AT

ETEX
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
FHIRSER & Ot B BRI RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

BZE2023F6 AB0ALENEA (BREFIFZHS - BT RIGUA RS T T REN)
22. CONTINGENT LIABILITIES (CONTINUED)

(b)

India NLC Project

On 6 March 2020, Technologies & Engineering Company
signed a construction contract with NLC India Limited
(“NLC India”). Due to the impact of COVID-19, the
construction progress was delayed, and NLC India issued
a formal notice to request to terminate the contract and
redeem the performance guarantee letter amounting to
RMB47,303,000. In addition, the claims brought by NLC
India also include the costs incurred in re-tendering and the
arbitration progress. The Group fully accrued a provision
of RMB47,303,000 for the request of redeeming the
performance guarantee letter, and incurred other expenses
of RMB47,303,000 for the year ended 31 December 2021
accordingly. During the year ended 31 December 2022,
the performance guarantee letter of RMB47,303,000 has
been fully redeemed. The likelihood of occurrence of other
compensations about these contract disputes cannot be
estimated reliably up to the date of this interim condensed
consolidated financial information is authorised for issue.

23. EVENTS AFTER THE REPORTING PERIOD

(i)

On 31 August 2023, Datang (Beijing) Water Engineering
& Technology Co., Ltd.* (KEWtLR)KBEIIERMAR
A7]) (“Water Engineering & Technology”), a wholly-
owned subsidiary of the Company, as a vendor, entered
into an agreement with Datang Baoji Thermal Power
Plant (KEBZ#EER), a wholly-owned branch of a fellow
subsidiary namely Datang Shaanxi Power Generation Co.,
Ltd* (KEPRFAZEEAMRAF]), as a purchaser. According
to the agreement, Water Engineering & Technology has
conditionally agreed to sell and Datang Baoji Thermal
Power Plant has conditionally agreed to acquire, a number
of building, building structures and equipment (“Target
Assets"”) at a consideration of RMB37,997,700, which was
based on the appraised market value of the Target Assets
on 30 September 2022 by a PRC independent valuer. Upon
completion of the disposal of the Target Assets, the Group
is expected to record a gain on disposal of approximately
RMB26,331,800 (before tax).
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22. BREABE)

(b)

EDENLCIHA

M2020F3A6H @ BRI TIEA
BJENLC India Limited ([NLC
India ;T ABAR - AFE
REREE BEIBRBWER -
HINLC IndiaZ HIEBA - &
R IEAE R A BAORRIAR
¥ 47,303,000 7T ° It b © NLC
Indiale LM FAFREBEE
FREEENER  MHEREFRE
EMBRSE AEESHNAE
HRKEEZHEANRBEARE
47,303,0007T * WHREZE20214F
12A31 B It FEHEELEHEMHA
S ANR#47,303,0007T ° REE
2022F12A31BIEFE * AR
#47,303,000 7T K9 B £U1R K B &
HHA o BEARTHAMA S G
HERKETIEAN  ZEAR
Al 4 B B H th B B 0 7T gE 1 R

A SEETE o

23. HREMEENR

(i)

2023487310 * AE(dER)
KEIRREMABRAR(TAKBET
BEAdl AREMEENEA
Al ERBEH)BRREEEAS
ECEEY =GP R
ERARNEED AR  EBE
FRISL e o BIERFE - KB
IRARERHERELHERARE
EFREREBKGEREREZIE
BF  BRELBLIE(BEE
El KREAAR®37,997,700
TT e ZKREER T ERB
ERMATRE (4 B B 12 & & 74 2022
FOHA3AMFEHEMmMTE -
LEBEREERKE  A5H
BB HERSHARE
26,331,8007T (FiAT)



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONT

24.

(i)

NUED)

FHIRS A& Ot B E R RE (48
For the six months ended 30 June 2023 (Amounts expressed in thousands of RMB unless otherwise stated)

B2 202356 AB0ALLANER (BEFIZHI)  FTETREIGUARE T TRENN)

23. EVENTS AFTER THE REPORTING PERIOD 23. #EMAERFEIR(IE)
(CONTINUED)

On 31 August 2023, the Board has resolved to approve
to register with National Association of Financial Market
Institutional for issuance of super short-term commercial
paper (“SCP"”) of no more than RMB3 billion, and for
issuance of short-term commercial paper and medium
term note of, as aggregated, no more than RMB3 billion,
and for issuance of SCP and short-term commercial paper
in tranches during the registration period; and issuance
of medium term note, which will depend on subsequent
capital requirements and market conditions. The registration
will be recommended by Board resolution for the approval
of the shareholders of the Company.

Save as disclosed in this interim condensed consolidated financial
information, there were no other significant events affecting the
Group occurred since 30 June 2023 and up to this interim condensed
consolidated financial information is authorised for issue.

APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the Board on 31 August 2023.

24.

M2023F8A31H  EFERFE
R ERITET S B E B
BREft B A RME30ETME
RERES((BENRES W
BTREAREFTEBARY
BORITHEMBME » T HRE
MEBITHE  YTRBREEST
SRAB I B i 35 A S AE SE A AR A
ADRRBETHREHBRE SR
RHBRESUANBEITHHRE -
M HAEEERFEN T A RS
ARBRERALEE

SRARHIMAAFMEENTRESE

AN

202346 H30H & = A Hif

REaFPBERNRETZEE @ HEs

HEES

FEREENEATA -

#EPRMAS A HRE

FHARS AR & OF BT 75 B B E 7R 202348 A
3N BB =S HERIRERM -
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DEFINITION AND GLOSSARY OF TERMS

P 5% L4 ARl AR AE

“Board”
=5

“China Datang”

[PEIAE]

"China Datang Group”
[FREKREER ]

"Company”

[ARRA]]

"“Controlling Shareholder”
[ERRARER |

“Datang Huayin”
[ REZER]

“Datang Renewable”

[ REHTEEIR]

“Director(s)”

[E%]
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the board of Directors of the Company

ARRESE

China Datang Corporation Ltd. (FEAEEEERAA]), a state-owned
enterprise established on 9 April 2003 in accordance with the PRC laws
and the Controlling Shareholder and a promoter of the Company
FEAEEEERAR - A—ER2003F4 AR REFBEEAERINEE
% - WARRREIERAR RERLA

China Datang and its subsidiaries (excluding the Group)

hEAE R E B A B (REEERSN)

Datang Environment Industry Group Co., Ltd.* (KERBEZEERN
HBR7A 7)) was converted to a joint stock limited company on 26 June
2015, unless otherwise stated, including its predecessor China Datang
Group Environment Technology Co., Ltd. (FFEIREEBIRER A R A R)
(a limited liability company established on 25 July 2011 pursuant to the
PRC law and was renamed to Datang Technology Industry Co., Ltd. (K&
RIS E%EAR A7) in September 2013 and further to Datang Technology
Industry Group Co., Ltd. (REERHZEZSEEAFRR A F]) in December 2013)
ARERBEFXFSEROBER AR - 72015456 H26 B HIKZAKRMND AR
AR RIENKRBSEME @ CRAISEENSTEAREEREEMBER A
Al(72011467 B25 AR BHBUAREK N EREERR - K2013FIAE
HERNERREEEGR AT - WK2013F 12— PERARNERRESE
SEERAR)

has the meaning ascribed under the Listing Rules, and in this interim
report, refers to the controlling shareholder of the Company, China Datang

A ETRRMAE TEERE - RATFHREEARFNZERBRRTEAE

Datang Huayin Electric Power Co., Ltd. (KEEREHIRMHER AT, a
joint stock limited company established on 22 March 1993 in accordance
with the PRC laws and a subsidiary of China Datang, which is listed on
the Shanghai Stock Exchange (stock code: 600744)
RNEERENRNDER AT + B1993F3 A22 HIRIEH BERK AR H
BRAT - RRBEAREMRBAR - R LBEHRZ S Em (RGO R
600744)

China Datang Corporation Renewable Power Co., Ltd. (FFEIAEEE
LR AR /A7), a joint stock limited company established on 23
September 2004 in accordance with the PRC laws and a subsidiary of
China Datang, which is listed on the Main Board of the Stock Exchange
(stock code: 1798)

PEKEEEFERRDERAA - R200499 A 23 HIREH BIEENK L
BRHDERAR - RRBEKREMRBAR @ WHERFTER L (RGO KR
1798)

the director(s) of the Company

ARRIER



DEFINITION AND GLOSSARY OF TERMS (CONTINUED)

“Domestic Share(s)”

[RER]
"EMC”
[BRERERE]
“EPC”

[EPC |8k Ti24aE e ]

"on

“Group”, “our Group”,“we" or “us”

[ SR k] 3R]

“H Share(s)”

[HA% ]

“Listing Rules”
[ =R Al
“Model Code”

[E2<rAl

"PBOC" or “People’'s Bank of China”

[FEARRT]

“PRC"

B

BEERmRE(E)

ordinary shares in the Company's share capital, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in RMB
RARRAFEREEARE.00THEBER - AARERBERIA

a business model that the energy conservation companies provide energy-
conservation services to customers according to the energy-conservation
service contracts entered into with customers, and recover the investment
and gain profit from the energy efficiency achieved upon the completion
of energy conservation facilities refurbishment

HigE R A AR IRE T PRI ETRE RIS R - REFPIRMHE RS - I
B B R B NS 12 1S BV P BE e R B4R B MBS ADE B — @i X E
&=

engineering, procurement and construction, a common form of contracting
arrangement whereby the contractor is commissioned by the customer
to carry out works, such as design, procurement, construction and
trial operations, either through the contractor's own employees or by
subcontracting part or all of the works, and be responsible for the quality,
safety, timely delivery and cost of the project

FEr C REREE  RERHEN—REBRRAER  BEAEEREFETET
FEt - HE C BIRAISIE(EREBRBREARNSNEERSBHBS
HFTELE) WHIEEMNESE - 22« THRXAEE

the Company and all or any of our subsidiaries (as the context so requires)

ADRREFESH A —RHB AR (R ETT)

overseas listed foreign shares in ordinary share capital of the Company
with a nominal value of RMB1.00 each, subscribed for and traded in Hong
Kong dollars and listed and traded on the Stock Exchange
RATEBERRARGREMBEARE1.00THEIN ETINER + ABITR
BREER  WHREXMETRER

Rules Governing the Listing of Securities on the Stock Exchange
B AT 25 AR Al

Model Code for Securities Transactions by Directors of Listed Issuers as

set out in Appendix 10 to the Listing Rules
ETRAMEETETE M EMBITAZEFTETESR 5 HIRAESFA

the People’s Bank of China
R A RIRTT

the People’'s Republic of China, unless it has specifically specified, it
excludes Hong Kong Special Administrative Region, Macau Special
Administrative Region and Taiwan

REEARKEFE - BRIEFFRIFA AP INBEESBERTHRE R
RlfTH = & & &
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DEFINITION AND GLOSSARY OF TERMS (CONTINUED)

ek B Al ()

"Prospectus”
[HBRERE ]

"Reporting Period”

[¥REH )

"RMB”
[TAR®]

"

"Senior Management
[SREERE]

“SFC”

sk
Az m 8

“SFO”

[ &7 REAR 5B

“Shareholder(s)”
A& ]

"Share(s)”

[Bfn ]

"Stock Exchange”
[ Bt 22 Fir

“Supervisor(s)” or

"Supervisory Committee”

[EE=E |sk[EEE e |
"o
[% ]

the prospectus of the Company dated 3 November 2016 with respect
to the listing of the Company on the Main Board of the Stock Exchange
RRAFHER20165F11 A3HNBRER - AT BAARR FIRBER AT ER
i)

the six months ended 30 June 2023
HZE2023%F6 8308 /<A A

Renminbi, the current lawful currency of the PRC

ARE - hEET S

senior management of the Company
AAREREERE

the Securities and Futures Commission
BELHEEBEREZES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to
time

BREDIEST EE S REAE RG] - S TRHERT - 7k AR 77 &K

holder(s) of the Share(s)
BHFEEA

ordinary share(s) with nominal value of RMB1.00 each in the share capital
of the Company, composed of the Domestic Shares and H Shares

RRARAFZREEARE1.00THERR - BEAERKIHEK

The Stock Exchange of Hong Kong Limited
BRBERXZMERAT]

supervisor(s) or supervisory committee of the Company

AAREEHESE
percent
Bkl

If there is any inconsistency between the Chinese names of entities or  FAF B S7 H) B B 5l (> 2 1) A SO 2 78 ik 75 BE 253
enterprises established in the PRC and their English translations, the EZTRA » HAR X ETEA%E -
Chinese name shall prevail.
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CORPORATE INFORMATION

LEGAL NAME OF THE COMPANY
ARERREEEBRNER DA
ENGLISH NAME OF THE COMPANY

Datang Environment Industry Group Co., Ltd.*

DIRECTORS
Executive Directors

Mr. Zhu Liming (Chairman of the Board)
Mr. Shen Zhen

Non-executive Directors

Mr. Wang Junqi

Mr. Wu Daging

Mr. Chen Kan

Mr. Song Yunpeng

Independent non-executive Directors
Mr. Ye Xiang

Mr. Mao Zhuanjian
Mr. Gao Jiaxiang

SUPERVISORS

Mr. Huang Yuan (Chairman)
Mr. Zhang Xuefeng
Ms. Luo Li

LEGAL REPRESENTATIVE OF THE COMPANY

Mr. Zhu Liming

AUTHORIZED REPRESENTATIVES

Mr. Zhu Liming
Mr. Liang Xiuguang

LFEERR

NRIB R

REREEXEERNHERLQA

NCE S St

Datang Environment Industry Group Co., Ltd.*

BEE
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RMAZE(EER)
PSR

FMITES
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REWEEE
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WA
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BRRES A
E=

B OREE(ER)

RIS
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CORPORATE INFORMATION (CONTINUED)
RRIER(E)

JOINT COMPANY SECRETARIES

Mr. Liang Xiuguang
Mr. Leung Chi Kit (ACG; HKACG)

COMMITTEES UNDER THE BOARD
Audit Committee

Mr. Gao Jiaxiang (Chairman)

Mr. Ye Xiang

Mr. Chen Kan

Nomination Committee

Mr. Zhu Liming (Chairman)

Mr. Mao Zhuanjian

Mr. Gao Jiaxiang

Remuneration and Evaluation Committee
Mr. Ye Xiang (Chairman)

Mr. Mao Zhuanjian

Mr. Wu Daging

Strategy and Investment Committee
Mr. Shen Zhen (Chairman)

Mr. Mao Zhuanjian
Mr. Wang Junqi

REGISTERED OFFICE
No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC
HEAD OFFICE IN THE PRC

No. 120 Zizhuyuan Road, Haidian District, Beijing, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square, 1 Matheson Street,
Causeway Bay, Hong Kong
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CORPORATE INFORMATION (CONTINUED)

AUDITORS

Moore Stephens CPA Limited
801-806 Silvercord, Tower 1,
30 Canton Road,
Tsimshatsui, Kowloon,

Hong Kong

Da Hua CPAs (Special General Partnership)
Floor 12, Building 7,

Yard 16, West Fourth Ring Road,

Haidian District, Beijing, the PRC

LEGAL ADVISORS
As to Hong Kong law

Zhong Lun Law Firm LLP
4/F, Jardine House, 1 Connaught Place,
Central, Hong Kong

As to the PRC law

Zhong Lun Law Firm
23-31/F, South Tower of CP Center,
20 Jin He East Avenue, Chaoyang District, Beijing, the PRC

PRC PRINCIPAL BANKS

China Development Bank Corporation

China Development Bank 11088

Fortune Resource International Center

No. 16 Taipinggiao Street, Xicheng District, Beijing, the PRC

China Construction Bank Corporation

Beijing Xuanwu Sub-branch

No. 314 Guang'anmennei Street, Xicheng District,
Beijing, the PRC

Industrial and Commercial Bank of China Limited
Beijing Haidian Sub-branch

No. 100 Zhongguancun East Road, Haidian District,
Beijing, the PRC

Agricultural Bank of China

Beijing Xuanwu Sub-branch

No. TA Xuanwumenwai Avenue,
Xicheng District, Beijing, the PRC
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CORPORATE INFORMATION (CONTINUED)

NE|ER(E)

Bank of Beijing Co., Ltd.
Shangdi Sub-branch

No. 1 Shangdi Xinxi Road,
Haidian District, Beijing, the PRC

Ningbo Bank Corporation

Beijing Zhongguancun Sub-Branch

1st Floor, Dream Laboratory, 1 Haidian Avenue,
Haidian District, Beijing, the PRC

Agricultural Bank of China Limited
Beijing Luomashi Sub-branch
F1, Block A, Fenghua Haojing,

No. 6-4 Guang'an Men Nei Da Jie, Xicheng District, Beijing, the PRC

China Minsheng Bank
Wanliu Branch
Block 2, 6 Wanliuzhong Road, Haidian District, Beijing, the PRC

Postal Savings Bank of China
Dashanzi Branch
13 Jiuxiangiao Road, Chaoyang District, Beijing, the PRC

China Merchant Bank

Beijing East Third Ring Branch

1 East Third Ring North Road, Chaoyang District, Beijing, the PRC
Bank of Jiangsu

Beijing Branch
1 Building, Guangxi Homeland, Chaoyang District, Beijing, the PRC

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F, Hopewell Centre,
183 Queen's Road East, Wanchai, Hong Kong

STOCK ABBREVIATION AND STOCK CODE

DATANG ENVIRO (1272)

INVESTOR INQUIRIES

Investor Hotline: +86 10 5838 9858
Fax: +86 10 5838 9860

Website: www.dteg.com.cn

E-mail: ir@dteg.com.cn

* For identification purpose only
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